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INDEPENDENT AUDITOR’S REPORT

To

The Members of
Advit Jewels Limited
(Formerly Known as Advit Jewels Private Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Advit Jewels Limited (Formerly Known as
Advit Jewels Private Limited) (“the Company”), which comprise the balance sheet as at 31" December,
2025, and the statement of Profit and Loss (including other comprehensive income), and statement of
change in equity and statement of cash flows for the period ended 31%t December, 2025, and notes to
the financial statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st December, 2025, its Profit or Loss and total
comprehensive income (including other comprehensive income), the changes in equity and its cash
flows for the period ended 31st December, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We
are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requ;rements and the
Code of Ethics. -
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the financial Period ended 31st December, ‘25. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Information Other than the financial statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using




Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system with reference to financial statements in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

disclosures, and whether the financial statements represent the underlyifig¥ae
in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements for the period ended 31° December,
2025 and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other Legal and Regulatory Requirements

- As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

- As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and statement of changes in equity dealt with
by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rule,
2015 as amended;

(e) On the basis of the written representations received from the directors as on 31st December, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st December,
2025 from being appointed as a director in terms of Section 164 (2) of the Ae R E Ao




() With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” to this report;

(9) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

i. ~ The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer note 34 to the financial statements;

ii. ~ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

(a) The management has represented that, to the best of its knowledge and belief, as
disclosed in note 42 (C) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or

* Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries,

(b) The management has represented, that, to the best of its knowledge and belief, as
disclosed in note 42(D) to the financial statements, no funds have been received by
the Company from any persons or entities, including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall:

» directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

*  Provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the




(b) above, contain any material misstatements.

iv. There has no dividend declared or paid during the period ended 31st December, 2025 by
the Company, since compliance under section 123 of the companies Act, 2013 is not
applicable to the company.

(h) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current period is in accordance with the provisions

() Based on our examination which included test checks, the Company has used accounting software

software.

For, Keyur Shah & Associates
F.R. No: 333288W

" Keyur Shah )
Partner S

M.No. 153774 Date: 22" April, 2026
UDIN:- 26153774EPHXCGA4677 Place: Ahmedabad




“Annexure A” Referred to in paragraph 1 of the Independent Auditors’ Report of even date to the
members of Advit Jewels Limited (Formerly Known as Advit Jewels Private Limited) on the Financial
Statements for the period ended 31st December, 2025

account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

5 Property, Plant, Equipment and intangible Assets:

a. A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment and right-of-use assets.

b. The Company has a program of verification Property, plant and equipment so to cover all the
items over a year of three years which, in our opinion, is reasonable having regard to the size of
the company and nature of its assets. Pursuant to the pProgram, certain property, plant,
equipment were due for verification during the period and were physically verified by the
management during the period. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

C. Thetitle deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in note
2 to the financial statements, are held in the name of the Company.

d. The Company has not revalued its Property, Plant, Equipment (including Right of use assets) and
Intangible Assets Under Development during the period ended 315t December, 2025.




b.

iv.

vi.

vii.

During the period, the Company has been sanctioned working capital limits in excess of Rs, 5
Crores, in aggregate, from banks on the basis of security of current assets. The quarterly returns
or statements of current assets filed by the Company with such banks are generally in
agreement with the books of account of the Company.

Loans(Advances(lnvestments given by the Com pany:

The Company has not made investments in, companies, firms, Limited Liability Partnerships, and
granted unsecured loans to other parties, during the period. Further the Company has not
provided any guarantee or security or granted any advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties and hence
reporting under clause iii(a) to iii(f) in not applicable.

Loans to directors & Investment by the Com any:
= ———==nvestment by the Company: _

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of
the loans and investments made, and guarantees and security provided by it, as applicable.

Deposits

The Company has not accepted any deposits or amounts which are deemed to be deposits within
the meaning of Sections 73 to 76 of the Companies Act, 2013 and the Rules framed there under
to the extent notified. Accordingly, the requirement to report on clause 3(v) of the Order is not
applicable to the Company.

Cost records:

Statutory Dues:

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed
statutory dues in respect of provident fund, employees’ state insurance, income tax, goods and
services tax and labour welfare fund, though there were no delay in depositing undisputed
statutory dues, including sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues, as applicable, with the appropria

AN & ASS,




b. According to the information and explanation given to us, there are no dues of income tax,

goods & services tax, duty of excise, value added tax on account of disputed, hence reporting
under this clause is not applicable.

viii. Unrecorded income
~nrecorded income

ix.

a.

Repayment of Loans:*

According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the period.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Willful Defaulter by any bank or
financial institution or government or any government authority.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has applied term loans for the purpose for which the
loans were obtained, hence reporting under clause 3(ix)(C) of the order is not applicable.

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, we report that the
Company has not used funds raised on short-term basis for the long-term purposes.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

According to the information and explanations given to us and Procedures performed by us, we
report that the Company has not raised loans during the period on the pledge of securities held

in its subsidiaries, joint ventures or associate companies.

Utilization of IPO & FPO and Private Placement and Preferential issues:

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not raised moneys by way of initial public
offer/ further public offer through debt instruments during the period. Hence reporting under
Clause 3(x)(a) of the Order is not applicable to the company. T




b. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not raised moneys by way of preferential
allotment or private placement of shares during the period and the requirement to report on
clause 3(x)(b) of the order is not applicable to the company.

xi. Reporting of Fraud:

a. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the period, nor have we
been informed of any such case by the Management,

b. To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT- 4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the period and up to the date of this report.

C. Asrepresented to us by the Management, there were no whistle blower complaints received by
the Company during the period and up to the date of this report.

Xii, NIDHI Company:

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under Clause 3(xii) of the Order is not applicable to the Company.

Xiii. Related Party Transaction:

Xiv. Internal Audit

a) In our opinion and according to the information and explanation given to us, the Company has
an internal audit system commensurate with the size and nature of its business.

b) The Provisions of Internal Audit under section 138 is not applicable to the Company, hence
reporting under Clause 3(xiv) (b) is not applicable.




Xv. Non-Cash Transaction:

The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section 192
of the Act under Clause 3(xv) of the Order is not applicable to the Company

Xvi. Register under RBI Act, 1934:

The company is not carrying any activities which require registration under section 45-1A of the
Reserve Bank of India Act, 1934 and hence the provisions para 3(xvi) (a) to (d) of the Order
referred to in Companies (Auditor’s Report) Order, 2020 issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act does not apply to the company.

xvii. Cash Losses

The Company has not incurred any cash losses in the current financial period and in the
immediately preceding financial period.

xviii. Auditor’s resignation

There has been no resignation of the statutory auditors during the period. Accordingly, clause
3(xviii) of the Order is not applicable,

Xix. Financial Position
According to the information and explanations given to us and on the basis of the financial ratios
disclosed in note 47 to the financial statements, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans and based
On our examination of the evidence supporting the assumptions, nothing has come to our

xx. Corporate Social Responsibility

(a) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has spent the required amount towards Corporate
Social Responsibility (“CSR”) for the financial year ended 31st March, 2025 in compliance with
the provisions of Section 135 of the Companies Act, 2013, Accordingly, there was no unspent
CSR amount at the end of financial year as on 31st March, 2025 requiring transfer to a Fund
specified in Schedule VII to the Companies Act, 2013 or to a special account in compliance with
the provisions of sub-section (6) of Section 135 of the Act. AR & ASSN




(b) For the period ended 31st December, 2025, the CSR obligation of the Company has been
computed based on the average net profits of the immediately preceding three financial years in
accordance with the Provisions of Section 135 of the Companies Act, 2013. Since the said date
represents an interim period and not the end of the financial year, the CSR expenditure pertaining
to the financial year ending 31st March, 2026 is required to be incurred within the timelines
prescribed under the provisions of the Companies Act, 2013 and the rules made thereunder.
Accordingly, the CSR amount outstanding as at 30st December, 2025 does not require transfer to
a Fund specified in Schedule Vi to the Act or to a special account under Section 135(6) of the Act.

(c) Further, based on the information and explanations provided to us, the Company does not
have any ongoing CSR projects requiring transfer of unspent CSR amount to a special account in
terms of Section 135(6) of the Act.

For, Keyur Shah & Associates
F.R. No: 333288wW

Partner
M.No. 153774 Date: 22th April, 2026
UDIN:- 26153774EPHXCGA4677 Place: Ahmedabad




Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

at that date,

Management’s Responsibility for Internal Financial Controls

India (“ICAI”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to éxpress an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting with reference
to these financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31st December, 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAI.

For, Keyur Shah & Associates
F.R. No: 333288W S
Chartered A

Pa er
M.No. 153774 Date: 22" April, 2026
UDIN:- 26153774EPHXCG4677 Place: Ahmedabad



Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLC066804

Balance Sheet as at 31st December '25
; (Amount in lakhs)

Sr. As at As at

Particulars ; Note No.
No. mEhcen . 31st December '25 31st March '25

| ASSETS
1 Non-Current Assets

a) Property, Plant and Equipment 2 1,435.48 1,396.34
b) Right of use of Assets 2 185.09 60.42
c) Intangible Assets 2 184.81
d) Capital Work in progress 2 161.72
e) Financial Assets

- Investments

- Loans

- Other Financial Assets 3 8.78 8.18
f) Deferred Tax Assets (Net) 4 26.86 14.31

Total Non-Current Assets 2,002.74 1,479.25

2 Current Assets
a) Inventories 5 9,902.38 10,723.91

b) Financial Assets

- Trade Receivables 6 4,167.54 1,477.54
- Cash and cash equivalents 7 85.07 263.17
- Loans 8 0.76 0.80
- Other Financial Assets 9 2.22 0.10
c) Other Current Assets (Net) 10 259.29 140.63
Total Current Assets 14,417.26 12,606.15
TOTAL ASSETS 16,420.00 14,085.40
Il EQUITY AND LIABILITIES
A EQUITY :
a) Equity Share capital 11 3,201.00 1.00
b) Other Equity - attributable to owners of the company 12 5,162.77 5,811.01
Total Equity 8,363.77 5,812.01
B LIABILITIES
1 Non-Current Liabilities
a) Financial Liabilities
- Long Term Borrowings 13 990.36 1,060.27
- Long Term Lease Liabilities 14 131.98 41.14
b) Provisions 15 5.58 9.82

Total Non-Current Liabilities 1,127.92 1,111.23




Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLC066804

Balance Sheet as at 31st December 25

2 Current Liabilities
a) Financial Liabilities
- Short Term Borrowings
- Short Term Lease Liabilities
- Trade payables
(i) Total outstanding dues of Micro Enterprise and
Small Enterprises
(ii) Total outstanding dues of Creditors othar than
Micro Enterprise and Small Enterprises
- Other Financial Liabilities
b) Provisions
¢) Other Current Liabilities
d) Current Tax Liabilities (Net)
Total Current Liabilities

Total Liabilities
TOTAL EQUITY & LIABILITIES

The accompanying notes are integral part of these financial

statements

(Amount in lakhs)

16 5,501.25 6,419.57
17 69.99 30.14

18
17.86 10.97
829.69 246.21
19 63.50 115.86
20 16.35 20.98
21 362.30 145.44
22 67.37 172.99
6,928.31 7,162.16
8,056.23 8,273.39
16,420.00 14,085.40

1-50

As per our report of even date
For Keyur Shah & Associgles=
Chartered Accountang&
F. R. No:333288W //

Keyur Shah
Partner
M. No.: 153774

Place : Ahmedabad
Date :22th April,'26

For and on behalf of board of
Advit Jewels Limited

ateek Gilara
Whole Time Director
DIN No : 03499186

hole Time Director
DIN No : 03499259
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eepesh Sharma Pratibha Soni

Chief Financial Officer
Pan No: AQBPS5222P

Company Secretary
M. No. ACS-71116

Place : Jaipur
Date :22th April,'26



Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLC066804

statement of Profit & Loss for the Period ended 31st December '25

(Amount in lakhs)

Sr.

For The Period Ended

For The Year Ended

Particulars Not i
No. s 31st December '25 31st March '25
I Income
a) Revenue from operations 23 12,379.01 12,493.73
b) Other income 24 0.63 0.74
Total Income 12,379.64 12,494.47
Il Expenses
a) Cost of materials consumed 25 8,083.66 13,011.95
i i f Finished G k-
b) Changes in Inventories of Finished Goods and Wor 6 (53.74) (4,803.03)
In-Progress
c) Employee Benefit Expenses 27 239.68 211.10
d) Finance costs 28 503.66 582.51
e) Depreciation and amortization expense 29 89.56 62.75
f) Other Expenses 30 441.80 359.04
Total Expenses 9,304.62 9,424.32
Il Profit Before Tax (PBT) (I-11) 3,075.02 3,070.15
Exceptional Items
IV Profit Before Tax after Exceptional Iltems (IlI+1V) 3,075.02 3,070.15
V Tax Expense 31
a) Current tax 544.88 537.35
b) Deferred tax (14.10) (3.91)
¢) Income Tax (Prior Period) - E
Total Tax Expenses 530.78 533.44
VI Profit After Tax (PAT) (l1I-IV) 2,544.24 2,536.71




Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLC066804

statement of Profit & Loss for the Period ended 31st December '25

VIl Other Comprehensive Income / (Expense)

a) Items that will not be reclassified to Profit & Loss

Income tax in respect of above

b) Items that may be reclassified to Profit & Loss

Income tax in respect of above

Total Other Comprehensive Income

VIll Total Comprehensive income for the Year (V+V1)

IX Earnings per equity share of Rs. 10/- each (in Rs.)

a) Basic
b) Diluted
¢) Basic (Adjusted with Bonus Share)

(Amount in lakhs)

(9.06) 4.32

1.55 (0.74)

(7.51) 3.58

2,536.73 2,540.29

32 7.95 25,367.07
32 7.95 25,367.07
32 7.95 7.92

The accompanying notes are integral part of these financial statements

As per our report of even date

For Keyur Shah & Associates
Chartered Accountants
F. R. No:333288W

Keyur Shah
Partner
M. No.: 153774

Place : Ahmedabad
Date :22th April,'26

For and on behalf of board of
Advit Jewels Limited

Prateek Gilara
Whole Time Director
DIN No : 03499186

Deepesh Sharma
Chief Financial Officer
Pan No: AQBPS5222P

Place : Jaipur
Date :22th April,'26

hole Time Director
DIN No : 03499259

\
A ot

Pratibha Soni
Company Secretary
M. No. ACS-71116



Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLC066804

Statement of Cashflow for the Period ended on 31st December '25

(Amount in lakhs)

Particulars

For The Period Ended
31st December '25

For The Year Ended
31st March '25

A.CASH FLOW FROM OPERATING ACTIVITIES

Net profit Before Tax and Extraordinary ltems 3,075.02 3,070.15
Adjustments For:

Interest and Finance cost 503.66 582.51
Depreciation Expenses 89.56 62.75
Effect related to Gratuity-OCl 9.06 (4.32)
Operating Profit before working capital changes 3,677.30 3,711.09
Adjustment For:

Decrease / (Increase) in Inventories 821.53 (6,232.24)
Decrease / (Increase) in Trade receivables (2,690.00) (720.04)
Decrease / (Increase) in Other Current Asset (118.65) 710.64
Decrease / (Increase) in Other Financial Asset (2.72) (0.84)
Changes in Trade Payables 590.37 (639.26)
Changes in Long Term Provisions (4.24) 7.04
Changes in Other Current Financial Liabilities (52.36) 87.89
Changes in Short Term Provisions (4.63) 13.88
Changes in Other Current Liabilities 216.85 (295.20)
Cash Generated from Operations 2,433.45 (3,357.04)
Taxes Paid (650.50) (340.65)
Net Cashflow From /(Used In ) Operating Activities (A) 1,782.95 (3,697.69)
B.Cash Flow From Investing Activities

Purchase of fixed asset and Intangible assets (275.91) (1,326.38)
Increase/ Decrease in Right of use of Asset (162.27) -
Increase/ Decrease in Capital Work in Progress (161.72) -
Net Cashflow From /(Used In ) Investing Activities (B) (599.90) (1,326.38)
C.Cash Flow From Financing Activities

Proceeds from Long term Term Borrowings 1,150.00 1,200.00
Repayment of Long term Term Borrowings (1,219.91) (139.73)
(Decrease) / Increase in Short Term Borrowings (918.32) 4,450.06
(Decrease) / Increase in loans 0.04 (0.78)
(Decrease) / Increase in Short term lease liablity 39.85 (2.73)
(Decrease) / Increase in Long term lease liablity 90.84 (22.19)
Interest paid (503.66) (582.51)
Net Cash From Financing Activities (c) (1,361.16) 4,902.12
Net Increase / (Decrease) in Cash (A)+(B)+(C) (178.11) (121.95)
Cash and Cash equivalents at the beginning of the year 263.17 385.12
Cash and Cash equivalents at the end of the year 85.07 263.17




Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLCO66804

Statement of Cashflow for the Period ended on 31st December '25

Notes:

1) Reconciliation of Cash and Cash Equivalents with the Balance Sheet:

(Amount in lakhs)

Particulars

for the year Ended
31st Decemebr '25

for the year Ended
31st March '25

Cash and Cash Equivalents Includes

Cash in Hand 84.48 22.49
In Current Accounts/ OD Account 0.50 240.68
Balances with bank in Fixed Deposit accounts (Less than 3 Months) 0.09 -

Total 85.07 263.17

2) The Statement of Cash Flows has been prepared in accordance with the

‘Statement of Cash Flows’.

As per our report of even date

Chartered Accountants
F. R. No:333288W

2] A”“

Keyur Shah
Partner
M. No.: 153774

Place : Ahmedabad
Date : 22th April,'26

For and on behalf of board of

Advit Jewels Limited

Prateek Gilara
Whole Time Director
DIN No : 03499186

Wholé Time Director
DIN No : 03499259

“Indirect Method” as set out in the Ind AS - 7 :

\

Deepesh Sharma
Chief Financial Officer
Pan No: AQBPS5222P

Place : Jaipur
Date :22th April,'26

Pratibha Soni
Company Secretary
M. No. ACS5-71116



Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLC066804

statement of Changes in Equity for the Period Ended on 31st December, '25

A. Equity Share Capital (Amounts in Lakhs)
Particulars Amount
As at 31 March '24 1.00
Changes in Equity Share Capital due to prior period errors -
Restated balance as at 1 April 2024 -
Changes in Equity Share Capital during the year 5
As at 31 March '25 1.00
Changes in Equity Share Capital due to prior period errors -
Restated balance as at 1 April 2025 -
Changes in Equity Share Capital during the year 3,200.00
As at 31 December '25 3,201.00
B. Other Equity
Pedticiters Reserves & Surplus Other Comprehensive Total
Securities Premium Retained earnings Income
Balance as at 1 April, '25 - 5,813.16 (2.15) 5,811.01
Net Profit/ (Loss) during the Period 2,544.24 2,544.24
Bonus Shares Issued during the Period (3,200.00) (3,200.00)
Remeasurement Gain/(Loss) on defined benefit plan (net of tax) 7.51 7.51
Balance as at 31st December '25 - 5,157.40 5.36 5,162.76
Reserves & Surplus Other Comprehensive
Particulars - Total
Securities Premium Retained earnings Income
Balance as at 1 April, '24 - 3,276.45 1.43 3,277.88
Net Profit/ (Loss) during the Period 2,536.71 2,536.71
Remeasurement Gain/(Loss) on defined benefit plan (net of tax) (3.58) (3.58)
Balance as at 31st March 25 - 5,813.16 (2.15) 5,811.01




Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLCO66804

statement of Changes in Equity for the Period Ended on 31st December, '25
Nature and Purpose of Reserves

(a) Securities Premium: The amount received in excess of face value of the equity shares is recognised in securities premium reserve.
(b) Retained earnings: Retained earnings are the profits that the Company has earned till date, less any transfer to general reserve, dividends or other

distributions to shareholders.
The accompanying notes are integral part of these financial statements

As per our report of even date

For Keyur Shah & Associates For and on behalf of board of
Chartered Accountants Advit Jewels Limited
F. R. No:333288W

Prateek Gilara
Whole Time Director Whole Time Director
DIN No : 03499186 DIN No : 03499259

-

P s

«

Deepesh Sharma Pratibha Soni
Chief Financial Officer Company Secretary
Pan No: AQBPS5222P M. No. ACS-71116
Place : Ahmedabad Place : Jaipur

Date :22th April,'26 Date :22th April,'26



Advit Jewels Limited
Notes to the Financial Statements for the Period ended on 31% December ‘25
(Formerly Known As Advit Jewels Private Limited)

NOTE - 1 - Notes to the Financial Statements for the Period ended on 31% December ‘25

1.1 Corporate Information:

Advit Jewels Limited (Formerly known as Advit Jewels Private Limited) is a limited company
incorporated under the Companies Act, 2013 on 29.10.2019 having corporate identity No.
U36910RJ2019PLCO66804. The company is engaged in business of manufacturing of gold
ornaments and jewellery.

1.2 General Information & Statement of Compliance with Ind AS:

These financial statements of the Company have been prepared in accordance with Indian
Accounting Standard (Ind AS) under the historical cost convention on the accrual basis except for
certain financial instruments which are measured at fair values, the provisions of the Companies
Act, 2013 ('the Act') (to the extent notified). The Ind AS are prescribed under Section 133 of the
Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant
amendment rules issued thereafter.

1.3  Significant Accounting Policies:

1.3.1

132

Basis of Preparation and Presentation

The Financial Statements have been prepared on the historical cost basis except for
following assets and liabilities which have been measured at fair value amount:

(a) Certain Financial Assets and Liabilities (including derivative instruments if any), and
(b) Defined Benefit Plans — Plan Assets

The financial statements of the Company have been prepared to comply with the Indian
Accounting standards (‘Ind AS’), including the rules notified under the relevant provisions
of the Companies Act, 2013.

Upto the year ended March 31, 2024, the Company has prepared its financial statements
in accordance with the requirement of Indian Generally Accepted Accounting Principles
(GAAP), which includes standards notified under the Companies (Accounting Standards)
Rules, 2006 and considered as “Previous GAAP”.

These financial statements are the Company’s first Ind AS financial statements.

Company’s financial statements are presented in Indian Rupees, which is also its functional
currency.

Fair Value Measurement

Some of the Company’s accounting policies and disclosures require the measurement of

fair values, for both.fimaacial and non-financial assets and liabilities.
72 AR & ASea
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The Company has an established control framework with respect to the measurement of
fair values. This includes a financial reporting team that has overall responsibility for
overseeing all significant fair value measurements, including Level 3 fair values.

The financial reporting team regularly reviews significant unobservable inputs and
valuation adjustments. If third party information, such as pricing services, is used to
measure fair values, then the financial reporting team assesses the evidence obtained
from the third parties to support the conclusion that these valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which the
valuations should be classified.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs
used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable
market data as far as possible. If the inputs used to measure the fair value of an asset or a
liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy as
the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of
the reporting period during which the change has occurred.

Current and Non-Current Classification

The Company presents assets and liabilities in the Balance Sheet based on Current /Non-
Current classification.

An asset is treated as Current when it is —

- Expected to be realised or intended to be sold or consumed in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.
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A liability is current when:

- It is expected to be settled in normal operating cycle;

- It is held primarily for the purpose of trading;

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Property, Plant and Equipment

(a) Tangible Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount
and rebates less accumulated depreciation and impairment losses, if any. Such cost
includes purchase price, borrowing cost and any cost directly attributable to bringing the
assets to its working condition for its intended use, net charges on foreign exchange
contracts and adjustments arising from exchange rate variations attributable to the assets.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the entity and the cost can be measured reliably.

Property, Plant and Equipment which are significant to the total cost of that item of
Property, Plant and Equipment and having different useful life are accounted separately.

Depreciation

Free hold land is not depreciated. Leasehold land and the improvement costs are
amortized over the period of the lease. Depreciation on Property, Plant and Equipment is
provided using Written Down Value Method (WDV). Depreciation is provided based on
useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013 as below:

Name of Property, Plants and Equipment Useful Life*
Building 30 Years
Plant and Machinery 15 Years
Furniture and Fixtures 10 Years
Computer and printer 3 Years
Vehicle 8 Years
Office Equipment 5 Years
Electronic Equipment 10 Years




Advit Jewels Limited
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* The useful life has been assessed based on technical evaluation, taking into account the
nature of the asset and the estimated usage basis management’s best judgement of
economic benefits from those classes of assets.

The residual values, useful lives and methods of depreciation of Property, Plant and
Equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

Derecognition

Gains or losses arising from derecognition of a Property, Plant and Equipment are
measured as the difference between the net disposal proceeds and the carrying amount of
the asset and are recognised in the Statement of Profit and Loss when the asset is
derecognised.

(b) Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount
and rebates less accumulated amortisation/depletion and impairment losses, if any. Such
cost includes purchase price, borrowing costs, and any cost directly attributable to bringing
the asset to its working condition for the intended use, net charges on foreign exchange
contracts and adjustments arising from exchange rate variations attributable to the
Intangible Assets.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated
with the item will flow to the entity and the cost can be measured reliably.

Amortization

The amortization expenses on Intangible assets with the finite lives are recognized in the
Statement of Profit and Loss. The Company’s intangible assets comprises assets with finite
useful life which are amortized on a Written Down Value Method (WDV) of their expected
useful life.

Useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013 as below:

Name of Intangible Assets Useful Life
Trademark* 3.86 Years
Softwares 3 Years

*Management has estimated the useful life of trademark as 3.86 years, based on expected
future economic benefits.

The amortization period and the amortization method for an intangible asset with finite
useful life is reviewedatgach financial year end and adjusted prospectively, if
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13.6

(c) Capital Work-in-Progress

Cost of Property, Plant and Equipment not ready for intended use, as on the balance sheet
date, is shown as a “Capital Work-in-Progress”. The Capital Work-in-Progress is stated at
cost.

Expenditure directly attributable to the construction or development of such assets,
including material costs, labour charges, professional fees, and other related expenses, is
accumulated under Capital Work-in-Progress until the asset is complete and ready for its
intended use.

Upon completion of the construction or development and when the asset is ready for its
intended use, the accumulated cost is transferred to the appropriate category of Property,
Plant and Equipment, and depreciation is charged thereafter in accordance with the
Company’s accounting policy on Property, Plant and Equipment.

Impairment of Non-Financial Assets — Property, Plant and Equipment and Intangible
Assets

The Company assesses at each reporting date as to whether there is any indication that
any Property, Plant and Equipment and Intangible Assets or group of Assets, called Cash
Generating Units (CGU) may be impaired. If any such indication exists, the recoverable
amount of an asset or CGU is estimated to determine the extent of impairment, if any.
When it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the CGU to which the asset belongs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset’s
carrying amount exceeds its recoverable amount. The recoverable amount is higher of an
asset’s fair value less cost of disposal and value in use. Value in use s based on the
estimated future cash flows, discounted to their present value using pre-tax discount rate
that reflects current market assessments of the time value of money and risk specific to
the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a
change in the estimate of recoverable amount.

There are no losses from impairment of assets to be recognized in the financial
statements.

Lease

(a) The Company as a Lessee
The Company, as a lessee, recognises a right- of-use asset and a lease liability for its leasing
arrangements, if the contract conveys the right to control the use of an identified asset.




Advit Jewels Limited
Notes to the Financial Statements for the Period ended on 315t December ‘25
(Formerly Known As Advit Jewels Private Limited)

1.3.8

13.9

The contract conveys the right to control the use of an identified asset, if it involves the
use of an identified asset and the Company has substantially all of the economic benefits
from use of the asset and has right to direct the use of the identified asset. The cost of the
right-of- use asset shall comprise of the amount of the initial measurement of the lease
liability adjusted for any lease payments made at or before the commencement date plus
any initial direct costs incurred. The right-of-use assets is subsequently measured at cost
less any accumulated depreciation, accumulated impairment losses, if any, and adjusted
for any Remeasurement of the lease liability. The right-of-use assets are depreciated using
the straight-line method from the commencement date over the shorter of lease term or
useful life of right-of-use asset.

The Company measures the lease liability at the present value of the lease payments that
are not paid at the commencement date of the lease. The lease payments are discounted
using the interest rate implicit in the lease, if that rate can be readily determined. If that
rate cannot be readily determined, the Company uses incremental borrowing rate.

(b) The Company as a Lessor

Leases for which the Company is a lessor is classified as a finance or operating lease,
Whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee, the contract is classified as a finance lease. All other leases are
classified as operating leases.

For operating leases, rental income is recognized on a straight-line basis over the term of
the relevant lease.

Inventories

Items of inventories under raw material, Work in Progress, Finished good and other items
are valued at cost and net realizable value w.e. |ess after providing for obsolescence, if any.
Cost of inventories comprises of cost of purchase, cost of conversion and other costs
including manufacturing overheads net of recoverable taxes incurred in bringing them to
their respective present location and condition. Inventories valued on above basis is
certified by the management.

Borrowing Costs

Borrowing costs include exchange differences arising from foreign currency borrowings to
the extent they are regarded as an adjustment to the interest cost. Borrowing costs that
are directly attributable to the acquisition or construction of qualifying assets are
capitalised as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalization.
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All other borrowing costs are charged to the Statement of Profit and Loss for the period for
which they are incurred.

1.3.10 Employee Benefits
(A) Short-Term Employee Benefits

The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees are recognised as an expense during the
period when the employees render the services.

(B) Post-Employment Benefits

(i) Defined Contribution Plans

The Company recognizes contribution payable to the provident fund scheme as an
expense, when an employee renders the related service. If the contribution payable to the
scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability. If the
contribution already paid exceeds the contribution due for services received before the
balance sheet date, then excess is recognized as an asset to the extent that the pre-
payment will lead to a reduction in future payment or a cash refund.

(i) Defined Benefit Plan

(a) Gratuity Scheme: The Company pays gratuity to the employees who have completed
five years of service with the Company at the time of resignation/superannuation. The
gratuity is paid @ 15 days basic salary for every completed year of service as per the
Payment of Gratuity Act, 1972. The liability in respect of gratuity and other post-
employment benefits is calculated using the Projected Unit Credit Method and spread over
the period during which the benefit is expected to be derived from employees’ services.

Remeasurement gains and losses arising from adjustments and changes in actuarial
assumptions are recognised in the period in which they occur in Other Comprehensive
Income.

(iii) Other Long - Term Employee Benefits
Entitlement to annual leave is recognized when they accrue to employees.

(iv) Characteristics of defined benefit plans and risks associated with them:

Valuation of defined benefit plan are performed on certain basic set of pre-determined
assumptions and other regulatory framework which may vary over time. Thus, the
Company is exposed to various risks in providing the above benefit plans which are as
follows:
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1.3.11 Revenue Recognition

Revenue from contracts with customers is recognised when control of the goods or
services are transferred to the customer at an amount that reflects the consideration
entitled in exchange for those goods or services.

The Company has generally typically controls the goods or services before transferring
them to the customer.

Generally, control is transferred upon shipment of goods to the customer or when the
goods is made available to the customer, provided transfer of title to the customer occurs
and the Company has not retained any significant risks of ownership or future obligations
with respect to the goods shipped.

Revenue from rendering of services is recognized on when the services are rendered and
related cost are incurred over time by measuring the progress towards complete
satisfaction of performance obligations at the reporting period.

Revenue is measured at the amount of consideration which the Company expects to be
entitled to in exchange for transferring distinct goods or services to a customer as specified
in the contract, excluding amounts collected on behalf of third parties (for example taxes
and duties collected on behalf of the government). Consideration is generally due upon
satisfaction of performance obligations and a receivable is recognised when it becomes
unconditional,

Export Incentives
Export incentive revenues are recognized when the right to receive the credit is
established and there is no significant uncertainty regarding the ultimate collection.

Interest Income

Interest Income from a Financial Assets is recognised using effective interest rate method.
And it is recognized on time proportion basis taking into account the amount outstanding
and rate applicable.

Dividend Income
Dividend Income is recognised when the Company’s right to receive the amount has been
established.

Surplus / (Loss) on disposal of Property, Plants and Equipment / Investments

Surplus or loss on disposal of property, plants and equipment or investment is recorded on
transfers of title from the Company, and is determined as the difference between the sales
price and carrying value of the property, plants and equipment or investments and other

.‘/ Al
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1.3.12

1.3.13

Rental Income

Rental income arising from operating lease on investments properties is accounted for on
a straight - line basis over the lease term except the case where the incremental lease
reflects inflationary effect and rental income is accounted in such case by actual rent for
the period.

Insurance Claim
Claim receivable on account of insurance is accounted for to the extent the Company is
reasonably certain of their ultimate collections.

Other Income
Revenue from other income is recognized when the payment of that related income is
received or credited.

Foreign Currency Transactions and Translation

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date
of transaction. Monetary assets and liabilities denominated in foreign currencies are
translated at the functional currency closing rates of exchange at the reporting date.
Exchange differences arising on settlement or translation of monetary items are
recognised in Statement of Profit and Loss except to the extent of exchange differences
which are regarded as an adjustment to interest costs on foreign currency borrowings that
are directly attributable to the acquisition or construction of qualifying assets which are
capitalised as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
recorded using the exchange rates at the date of the transaction. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the
date when the fair value was measured. The gain or loss arising on translation of non-
monetary items measured at fair value is treated in line with the recognition of the gain or
loss on the change in fair value of the item (i.e., translation differences on items whose fair
value gain or loss is recognised in Other Comprehensive Income or Statement of Profit and
Loss are also recognised in Other Comprehensive Income or Statement of Profit and Loss,
respectively).

Government Grants and Subsidies

Grants in the nature of subsidies which are non-refundable are recognized as income
where there is reasonable assurance that the Company will comply with all the necessary
conditions attached to them. Income from grants is recognized on a systematic basis over
periods in which the related costs that are intended to be compensated by such grants are
recognized.
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1.3.14

Refundable government grants are accounted in accordance with the recognition and
measurement principle of Ind AS 109, “Financial Instruments”. It is recognized as income
when there is a reasonable assurance that the Company will comply with all necessary
conditions attached to the grants. Income from such benefit is recognized on a systematic
basis over the period of the grants during which the Company recognizes interest expense
corresponding to such grants.

Financial Instruments - Financial Assets

(A) Initial Recognition and Measurement

All Financial Assets are initially recognised at fair value. Transaction costs that are directly
attributable to the'acquisition or issue of Financial Assets, which are not at Fair Value
Through Profit or Loss, are adjusted to the fair value on initial recognition. Purchase and
sale of Financial Assets are recognised using trade date accounting.

(B) Subsequent Measurement

a) Financial Assets measured at Amortised Cost (AC)

A Financial Asset is measured at Amortised Cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual
terms of the Financial Asset give rise to cash flows on specified dates that represent solely
payments of principal and interest on the principal amount outstanding.

b) Financial Assets measured at Fair Value Through Other Comprehensive Income (FVTOCI)
A Financial Asset is measured at FVTOC] if it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling Financial Assets
and the contractual terms of the Financial Asset give rise on specified dates to cash flows
that represents solely payments of principal and interest on the principal amount
outstanding.

Further, the Company, through an irrevocable election at initial recognition, has measured
certain investments in equity instruments at FVTOCI. The Company has made such election
on an instrument-by-instrument basis. These equity instruments are neither held for
trading nor are contingent consideration recognized under a business combination.
Pursuant to such irrevocable election, subsequent changes in the fair value of such equity
instruments are recognized in OCl. However, the Company recognizes dividend income
from such instruments in the Statement of Profit and Loss.

c) Financial Assets measured at Fair Value Through Profit or Loss (FVTPL)

A Financial Asset which is not classified in any of the above categories is measured at

FVTPL. Financial assets are reclassified subsequent to their recognition, if the Company

changes its business model for managing those financial assets. Changes in business model

are made and applied prospectively from the reclassification date which is the first day of

immediately next reporting period following the changes in business model in accordance
'-.='f_'.“-"-~.t‘ Ind AS 109 - Financial Instruments.
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1.3.15

1.3.16

(C) Investments

Investments are classified in to Current or Non-Current Investments. Investments that are
readily realizable and intended to be held for not more than a year from the date of
acquisition are classified as Current Investments. All other Investments are classified as
Non - Current Investments. However, that part of Non - Current Investments which are
expected to be realized within twelve months from the Balance Sheet date is also
presented under “Current Investments” under “Current portion of Non-Current
Investments” in consonance with Current/Non—Current classification of Schedule - 1| of
the Act.

All the equity investment which covered under the scope of Ind AS 109, “Financial
Instruments” is measured at the fair value. Investment in Mutual Fund is measured at fair
value through profit and loss (FVTPL). Trading Instruments are measured at fair value
through profit and loss (FVTPL).

(D) Investment in Subsidiaries, Associates and Joint Ventures
The Company has accounted for its investments in Subsidiaries, associates and joint
venture at cost less impairment loss (if any).

(E) Impairment of Financial Assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for
evaluating impairment of Financial Assets other than those measured at Fair Value
Through Profit and Loss (FVTPL).

Financial Instruments - Financial Liabilities

(A) Initial Recognition and Measurement

All Financial Liabilities are recognised at fair value and in case of borrowings, net of directly
attributable cost. Fees of recurring nature are directly recognised in the Statement of
Profit and Loss as finance cost.

(B) Subsequent Measurement

Financial Liabilities are carried at amortised cost using the effective interest method. For
trade and other payables maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to the short maturity of these instruments.

Derivative Financial Instruments and Hedge Accounting

The Company enters into derivative contracts in the nature of forward currency contracts
with external parties to hedge its foreign currency risks relating to foreign currency
denominated financial assets measured at amortized cost.

The Company formally establishes a hedge relationship between such forward currency
contracts (‘hedging instrument’) and recognised financial assets (‘hedged item’) through a
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1.3.17

The hedge relationship so designated is accounted for in accordance with the accounting
principles prescribed for a cash flow hedge under Ind AS 109, ‘Financial Instruments’.

Recognition and measurement of cash flow hedge:

The Company strictly uses foreign currency forward contracts to hedge its risks associated
with foreign currency fluctuations relating to certain forecasted transactions. As per Ind AS
109 - Financial Instruments, foreign currency forward contracts are initially measured at
fair value and are re-measured at subsequent reporting dates. Changes in the fair value of
these derivatives that are designated and effective as hedges of future cash flows are
recognised in hedge reserve (under reserves and surplus) through other comprehensive
income and the ineffective portion is recognised immediately in the statement of profit
and loss.

The accumulated gains / losses on the derivatives accounted in hedge reserve are
transferred to the statement of profit and loss in the same period in which gains / losses
on the underlying item hedged are recognised in the statement of profit and loss.

Derecognition:

Hedge accounting is discontinued when the hedging instrument expires or is sold,
terminated, or exercised, or no longer qualifies for hedge accounting. When hedge
accounting is discontinued for a cash flow hedge, the net gain or loss will remain in hedge
reserve and be reclassified to the statement of profit and loss in the same period or
periods during which the formerly hedged transaction is reported in the statement of
profit and loss. If a hedged transaction is no longer expected to occur, the net cumulative
gains / losses recognised in hedge reserve is transferred to the statement of profit and
loss.

Fair Value Hedge:

The Company designates derivative contracts or non-derivative Financial Assets/Liabilities
as hedging instruments to mitigate the risk of change in fair value of hedged item due to
movement in interest rates, foreign exchange rates and commodity prices.

Changes in the fair value of hedging instruments and hedged items that are designated and
qualify as fair value hedges are recorded in the Statement of Profit and Loss. If the hedging
relationship no longer meets the criteria for hedge accounting, the adjustment to the
carrying amount of a hedged item for which the effective interest method is used is
amortised to Statement of Profit and Loss over the period of maturity.

Derecognition of Financial Instruments

The Company derecognises a Financial Asset when the contractual rights to the cash flows
from the Financial Asset expire or it transfers the Financial Asset and the transfer qualifies
for derecognition under Ind AS 109. A Financial liability (or a part of a financial liability) is
derecognised from the Company’s Balance Sheet when the obligation specified in the

NEL
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1.3.18

13.19

1.3.20

Financial Instruments — Offsetting

Financial Assets and Financial Liabilities are offset and the net amount is presented in the
balance sheet when, and only when, the Company has a legally enforceable right to set off
the amount and it intends, either to settle them on a net basis or to realise the asset and
settle the liability simultaneously.

Taxes on Income

The tax expenses for the period comprises of current tax and deferred income tax. Tax is
recognised in Statement of Profit and Loss, except to the extent that it relates to items
recognised in the Other Comprehensive Income. In which case, the tax is also recognised in
Other Comprehensive Income.

(a) Current Tax

Current tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the Income Tax authorities, based on tax rates and laws that are enacted at
the Balance sheet date.

(b) Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the Financial Statements and the corresponding tax bases used in
the computation of taxable profit.

Deferred tax assets are recognised to the extent it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of
unused tax losses can be utilised. Deferred tax liabilities and assets are measured at the tax
rates that are expected to apply in the period in which the liability is settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted
by the end of the reporting period. The carrying amount of Deferred tax liabilities and
assets are reviewed at the end of each reporting period,

Presentation

The Company offsets current tax assets and current tax liabilities, where it has a legally
enforceable right to set off the recognized amounts and where it intends either to settle
on a net basis, or to realize the asset and settle the liability simultaneously. In case of
deferred tax assets and deferred tax liabilities, the same are offset if the Company has a
legally enforceable right to set off corresponding current tax assets against current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes
levied by the same tax authority on the Company.

Segment Reporting

Operating segments are reported in the manner consistent with the internal reporting to
the management of the company. The Company is reported at an overall level, and hence
there are no separate reportable segments as per Ind AS 108.
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13.21

1.3.22

1.3.23

1.3.24

1.3.25

Research and Development

Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss
as and when incurred. (if any)

Development costs are capitalised as an intangible asset if it can be demonstrated that the
project is expected to generate future economic benefits, it is probable that those future
economic benefits will flow to the entity and the costs of the asset can be measured
reliably, else it is charged to the Statement of Profit and Loss. (if any).

Earnings per Share

Basic earnings per share is calculated by dividing the net profit after tax by the weighted
average number of equity shares outstanding during the year adjusted for bonus element
in equity share. Diluted earnings per share adjusts the figures used in determination of
basic earnings per share to take into account the conversion of all dilutive potential equity
shares. Dilutive potential equity shares are deemed converted as at the beginning of the
period unless issued at a later date.

Provisions, Contingent Liabilities

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. If the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability.

Disclosure of contingent liability is made when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not
probable that an outflow of resources embodying economic benefits will be required to
settle or a reliable estimate of amount cannot be made.

Events after Reporting Date

Where events occurring after the Balance Sheet date provide evidence of condition that
existed at the end of reporting period, the impact of such events is adjusted within the
financial statements. Otherwise, events after the Balance Sheet date of material size or
nature are only disclose

Non = Current Assets Held For Sales

Non-current assets are classified as held for sale if their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and sale is
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1.3.26

1.3:27

A sale is considered as highly probable when decision has been made to sell, assets are
available for immediate sale in its present condition, assets are being actively marketed
and sale has been agreed or is expected to be concluded within 12 months of the date of
classification.

Non-current assets held for sale are neither depreciated nor amortised.

Assets and liabilities classified as held for sale are measured at the lower of their carrying
amount and fair value less cost of sale and are presented separately in the Balance Sheet.

Cash Flows Statement

Cash Flows Statements are reported using the method set out in the Ind AS — 7, “Cash Flow
Statements”, whereby the Net Profit / (Loss) before tax is adjusted for the effects of the
transactions of a Non-Cash nature, any deferrals or accrual of past or future operating cash
receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of
the Company are segregated.

Cash and Cash Equivalents
Cash and cash equivalents comprise of cash on hand, cash at banks, short-term deposits
and short-term, highly liquid investments that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value.

Critical Accounting Judgments and Key Sources of Estimation Uncertainty:

The preparation of the Company’s Financial Statements requires management to make judgment,
estimates and assumptions that affect the reported amount of revenue, expenses, assets and
liabilities and the accompanying disclosures. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in next financial years.

14.1

1.4.2

Income Tax

The Company’s tax jurisdiction is in India. Significant judgments are involved in estimating
budgeted profits for the purpose of paying advance tax, determining the income tax
provisions, including the amount expected to be paid / recovered for uncertain.

Property Plant and Equipment/ Intangible Assets

Estimates are involved in determining the cost attributable to bringing the assets to the
location and condition necessary for it to be capable of operating in the manner intended
by the management. Property, Plant and Equipment/Intangible Assets are

deprecigied/amibelisBa.over their estimated useful life, after taking into account estimated
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14.3

1.4.4

1.4.5

14.6

1.4.7

assets annually in order to determine the amount of depreciation/ amortisation to be
recorded during any reporting period. The useful life and residual values are based on the
Company'’s historical experience with similar assets and take into account anticipated
technological changes. The depreciation/amortisation for future periods is revised if there
are significant changes from previous estimates.

Defined Benefits Obligations

The costs of providing Gratuity and other post-employment benefits are charged to the
Statement of Profit and Loss in accordance with Ind AS — 19, “Employee Benefits” over the
period during which benefit is derived from the employees’ services. It is determined by
using the Actuarial Valuation and assessed on the basis of assumptions selected by the
management. An actuarial valuation involves making various assumptions that may differ
from actual developments in the future. These assumptions include salary escalation rate,
discount rates, expected rate of return on assets and mortality rates. Due to complexities
involved in the valuation and its long term in nature, a defined benefit obligation is highly
sensitive to change in these assumptions. All assumptions are reviewed at each balance
sheet date.

Fair value measurements of Financial Instruments

When the fair values of financial assets and financial liabilities recorded in the balance
sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques, including the discounted cash flow model, which
involve various judgments and assumptions.

Recoverability of Trade Receivables

Judgments are required in assessing the recoverability of overdue trade receivables and
determining whether a provision against those receivables is required. Factors considered
include the credit rating of the counterparty, the amount and timing of anticipated future
payments and any possible actions that can be taken to mitigate the risk of non-payment.

Provisions

The timing of recognition and quantification of the liability (including litigations) requires
the application of judgment to existing facts and circumstances, which can be subject to
change. The carrying amounts of provisions and liabilities are reviewed regularly and
revised to take account of changing facts and circumstance

Impairment of Financial and Non - Financial Assets
The impairment provisions for Financial Assets are based on assumptions about risk of
default and expected cash loss rates. The Company uses judgment in making these

assumptions and selecting the inputs to the impairment calculation, based on Company's
ard-looking estimates at the end of

past history, existing market conditions as well as forw
each reporting period.




Advit Jewels Limited
Notes to the Financial Statements for the Period ended on 315 December ‘25
(Formerly Known As Advit Jewels Private Limited)

1.4.8

higher of an asset’s or Cash Generating Units (CGU’s) fair value less costs of disposal and its
value in use.

In assessing value in use, the estimated future cash flows are discounted to their present
value using pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account, if no such transactions can be
identified, an appropriate valuation model is used.

Recognition of Deferred Tax Assets and Liabilities

Deferred tax assets and liabilities are recognised for deductible temporary differences and
unused tax losses for which there is probability of utilisation against the future taxable
profit. The Company uses judgment to determine the amount of deferred tax that can be
recognised, based upon the likely timing and the level of future taxable profits and
business developments.
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Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RI2019PLCO66804

Notes to the Financial Statements for the Period ended 31st December '25

Note - 3 - Other Financial Assets- Non Current

(Amounts in Lakhs)

Particulars Asat Asat
31st December '25 31st March 25
Non Current - Unsecured Considered Good
Security Deposit for Rent 8.78 8.18
Total 8.78 8.18
Note - 4 - Deferred Tax Assets (Net)
Particulars i st
31st December '25 31st March '25
Allowance for doubtful debts 48.97 32.52
Pravision of Interest on MSMEs 2.06 2.3
Deferred tax on lease liability created under Ind AS 11¢ 201.97 71.28
Deferred tax on Security depaosit at Present valut B.78 8.18
Deferred tax on Prepaid lease rent 1.84 2,46
Deferred Tax Assets on Gratuity Liability 6.74 10.94
Deferred Tax on Expenses for increase in Authorised capita 39.39
Total Assets 309.75 127.69
Tax Rate as per Income Tax 17.16 17.16
Total Deferred Tax Assets 53.15 21.91
WDV as Per Companies Act 2013 1,620.29 1,396.34
WDV as Per Income Tax Act 1,653.37 1,416.43
Difference in WDV (33.08) (20.09)
Items allowed on payment/utilisation basic 2.62
Deferred tax on ROU asset created under ind AS 11€ 185.09 60.42
EIR on Term Loan 1.21 1.32
Total Liability 153.22 44.27
Tax Rate as per Income Tax 17.16 17.16
Total Deferred Tax Liability 26.29 7.60
Closing (DTA) / DTL at the year end (26.86) (14.31)
Opening (DTA) / DTL {14.31) (9.67)
(DTA) / DTL Created during Current Year (12.55) (4.65)
Note - 5 - Inventories
Particul As at As at
. Sroelary 31st December 25 31st March 25
Raw materials 1,689.57 2,564.84
Finished goods 7,914.65 7,865.80
Work in progress 298.16 293,27
Total 9@02.38 10'?23.91
Note - 6 - Trade Receivables - Current
As at at
Particulars e As

31st December '25

31st March '25

A) Trade Receivables considered good — Unsecured

a. Trade receivables outstanding for a period less than six months from the date they are due foi

3,060.52 1,277.42

payment

b. Trade receivables outstanding for a period exceeding six month 1,155.99 232.64

Allowance for doubtful debtor: (48.97) {32.52)
Total 4,167.54 1,477.54

Note :- Refer Note No.43 for Aging of Trade Receivables




Advit Jewels Limited
(Fermerly Known As Advit Jewels Private Limited)
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Notes to the Financial Statements for the Period ended 31st December '25

Note - 7 - Cash & Cash equivalents

(Amounts in Lakhs)

Particulars Agat Asat
31st December '25 31st March '25
Cash and Cash Equivalents
Cash in Hand 84.48 22.49
Bank Balance
In Current Accounts/ OD Account 0.50 240.68
In Deposit Accounts (maturity within 3 months from reporting date
Cheque Issued but Not Cleared
Total Cash and Cash Equivalents 84.98 263.17
Bank Balances other than Cash and Cash Equivalents
Balances with bank in Fixed Deposit accounts (Less than 3 Months 0.09 -
Balances with bank in Fixed deposit accounts (maturity More than 3 months but less than 12t+
Months from reporting date)
Total Other Bank Balances 0.09 -
] Total 85.07 263.17
Note:-
- Cash in hand is certified and verified by the mar E 1t of the company as on last date of Respective Financial Yea
Note - 8 - Loans
Particul As at As at
ALticuars 31st December '25 31st March '25
Unsecured Considered Goods
Loans to others 0.76 0.80
Total 0.76 0.80
Note - 9 - Other Fi ial Assets - Current
particul As at As at
il 31st December '25 31st March '25
Current - Considered Good
Security Depaosit 0.10 0.10
Security Deposit_Exhibitions 1.02
Security Deposit_JVVNL 1.10
Total 2.22 0.10
Note - 10 - Other Current Assets
particul As at As at
i 31st December '25 31st March 25
Unsecured Considered Good
Others
Prepaid Expenses 3.90 2.14
Advance to Suppliers 54.43 26,62
Security Deposit_ Prepaid Rent (IND AS! 1.84 2.46
Pre-IPO Exp. 118.48 15.00
Balance With Government Authorities B0.64 94.41
Total 259.29 140.63




Advit Jewels Limited

(Formerly Known As Advit Jewels Private Limited)

CIN U36910RJ2019PLCOGE804

Notes to the Financial Statements for the Period ended 31st December '25

{Amounts in Lakhs)

Note - 11 - Equity Share Capital

As at As at

Particulars
31st December ‘25 31st March '25

Authorised Share Capital

Decemeber 31, '25 : 5,05,00,000 Equity Shares of INR 10/ each 5,050.00

March 31, '25 : 10,000 Equity Shares of INR 10/ each 1.00
March 31, '24 : 10,000 Equity Shares of INR 10/ each -
March 31, '23 : 10,000 Equity Shares of INR 10/ each

Issued Subscribed & Paid up
December 31, '25: 3,20,10,000 Equity Shares of INR 10/ each 3,201.00

March 31, '25 : 10,000 Equity Shares of INR 10/ each 1.00
March 31, '24 : 10,000 Equity Shares of INR 10/ each -
March 31, '23 : 10,000 Equity Shares of INR 10/ each

Total 3,201.00 1.00

Rights, Preferences and Restrictions Attached to Equity Shares:

The Company has one class of equity shares having a par value of Rs, 10/- each. each shareholder is eligible for one vote per share held. The dividend proposed by the board
of directors is subject to the approval of the shareholders in the ensuing annual general meeting, except in case of interim dividend. In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their share holding,

Pursuant to the approval of the shareholders by way of an Ordinary Resolution passed at the EGM held on 02 July 2025, the Company increased its authorised share capital
from %1,00,000 divided into 10,000 equity shares of 10 each to %50,00,00,000 divided into 5,00,00,000 equity shares of 210 each.

Pursuant to the approval of the shareholders by way of an Ordinary Resolution passed at the EGM held on 04 August 2025, the Company increased its authorised share
capital from %50,00,00,000 divided into 5,00,00,000 equity shares of 10 each to %50,50,00,000 divided into 5,05,00,000 equity shares of 10 each.

Pursuant to the approval of the members at their meeting held on 04 August 2025, the Company issued 32,000,000 fully paid-up equity shares of 210 each a5 bonus shares,
allotted on 26 August 2025,

Reconciliation of equity share capital

As at As at

] 31st December '25 31st March '25

Balance at the beginning of the year

- Number of shares 10,000 10,000

-Amount in Lakhs 1.00 1.00
Add: Bonus Shares issued during the year

- Number of shares 3,20,00,000

-Amount in Lakhs 3,200.00 -
Balance at the end of the year

- Number of shares 3,20,10,000 10,000

-Amount in Lakhs 3,201.00 1.00
Shareholders holding more than 5% of the shares of the Company

Particul As at As at
e 31st December '25 31st March '25

Equity shares of Rs. 10 each

Krishna Vardhan Gilara

- Number of shares 80,02,500 2,500

- Percentage holding (%) 25.00% 25.00%

Abhishek Gilara

- Number of shares . -

- Percentage holding (%) 0.00% 0.00%

Nitin Gilara

- Number of shares 79,70,450 2,500

- Percentage holding (%) 24.90% 25.00%

Prateek Gilara

- Number of shares 79,70,490 2,500

- Percentage holding (%) 24.90% 25.00%

Vipul Gilara

- Number of shares 79,70,490 2,500

24.90% 25.00%

- Percentage holding (%)
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Notes to the Financial Statements for the Period ended 31st December '25

Details of Shares held by Promoter of the company and change in stake of the company as below :

(Amounts in Lakhs)

Particulars As at 31st December '25
No of Shares % held % Change
Krishna Vardhan Gilara 80,02,500 25.00% 0.00%
Nitin Gilara 79,70,490 24.90% -0.10%
Prateek Gilara 79,70,490 24.90% -0.10%
Vipul Gilara 79,70,490 24.90% -0.10%
Particulars As at 31st March '25
No of Shares % held % Change
Krishna Vardhan Gilara 2,500 25.00% 25.00%
Nitin Gilara 2,500 25.00% 0.00%
Prateek Gilara 2,500 25.00% 0.00%
Vipul Gilara 2,500 25.00% 0.00%
Other Disclosures Aas required under the Companies Act, 2013 and SEBi (ICDR) Regulations
Particulars AR Ay
31st December '25 31st March '25
- Shares reserved for issue under options, contracts or commitments for the sale of shares or Nil Nil
disinvestment, including the terms and amounts thereo
- Aggregate number and class of shares allotted as fully paid-up pursuant to any contract(s) without Nil Nil
payment being received in cash, during the five years immediately preceding the date of the
Restated Financial Statements
- Aggregate number and class of shares allotted as fully paid-up by way of bonus shares during the 3,20,00,000 Nil
five years immediately preceding the date of the Restated Financial Statement
- Aggregate number and class of shares bought back during the five years immediately preceding the Nil Nil
date of the Restated Financial Statement:
- Terms of any securities convertible into equity shares or preference shares issued by the Company, Nil Nil
together with the earliest date of conversion, in descending order starting from the farthest such
date
- Calls unpaid (showing the aggregate value of calls unpaid by directors and key managerial Nil Nil
personnel)
- Forfeited shares (amount originally paid-up’ Nil Nil
Note - 12 - Other Equity
As at As at

Particulars

31st December '25

31st March '25

Retained iny

Balance at the beginning of the period/yea 5,813.16 3,276.45
Add: Net Profit/(Net Loss) For the period/yeal 2,544.24 2,536.71
Less: IND As Effect
Less: Bonus Share issued (3,200.00)
Balance at the end of the period/year 5,157.41 5,813.16
Other Comprehensive Income (OCI)
Balance at the beginning of the period/year (2.15) 1.43
Changes during the period/year 7.51 (3.58)
Balance at the end of the period/year 5.36 {2.15)
Total Other Equity 5,162.77 5,811.01
Note - 13 - Long Term Borrowings
As at As at
P
aouders 315t December '25 31st March '25
Secured Borrawings
From Banks 1,083.93 1,148.03
Less: Transaction Cost Adjustment (1.21) (1.32)
Less: Current Maturity (92.38) (86.44)
Total 990.36 1,060.27
Note :- Refer Note No.23(A) for detailed terms & condition related to Borrawings
Note - 14 - Long Term Lease Liabilities
Parfiaulars As at As at
9 31st December '25 31st March '25
Lease Liabilities 131.98 41.14
131.98 41.14




Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLCO66804

Notes to the Financial Statements for the Period ended 31st December '25

Note - 15 - Provision

(Amounts in Lakhs)

Particulars Asat As at
31st December '25 31st March '25
Gratuity (Unfunded) 5.58 9.82
Total 5.58 9.82
Note - 16 - Short Term Borrowings
Particulars Asat As at

31st December '25

31st March '25

Secured (Repayable on Demand) (Working Capital Facilities from bank)

From Banks 5,408.89 4,492.46
Current Maturities of Non-Current Borrowings
Current maturities of Long - Term Debt 52.36 B6.44
Unsecured
From Others (Repayable on Demand)
Inter Corporate Deposit - 157.81
Directors/ Relatives/ Other Party - 1,682.86
Total 5,501.25 6‘419.57
Note :- Refer Note No.23(B) for detailed terms & condition related to Borrowings
Note - 17 - Short Term Lease Liabilities
As at As at
Particulars
Y 315t December ‘25 31st March '25
Current maturities of Long Lease Liabilities 59.99 30.14
Total 69.99 30,14
Note - 18 - Trade Payables
Particulars Axat e

31st December '25

31st March '25

Un-Disputed dues

Total outstanding dues of Micro Enterprise and small enterprist 17.86 10.97
Total outstanding dues of other than micro enterprises and small enterprise 829.69 246.21
Total 847.55 257.18

Dues to Micro, Small and Medium Enterprises

On the basis of the information and records available with management, the following disclosures are made for the amounts due to Micro,

who have registered with the Competent authorities.

Small and Medium enterprises

Particulars

As at
315t December '25

As at
31st March '25

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of
each accounting year:

Principal amount remaining unpaid

Interest due and unpaid interest

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amounts of the payment made to the supplier
beyond the appointed day during each accounting year

The amount of interest due and payable for the period of delay In making payment (which have been
paid but beyond the appointed day, during the year) but without adding the interest specified under
Micro, Small and Medium Enterprises Development Act, 2006;

The amount of interest accrued and remaining unpaid at the end of each accounting year; ant

The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium

Enterprises Development Act, 2006,

17.86
2.06

10.97
1.47

Note : Dues to Micro, Small and Medium Enterprises have been determined to the extent such parties have been identified on the basis of information collacted by the

Management,
Note :- Refer Note No.44 for Aging of Trade Payables




Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLCOG6804

Notes to the Financial Statements for the Period ended 31st December '25

Note - 19 - Other Financial Liabilities

(Amounts in Lakhs)

Particulars Asat -
31st December '25 31st March '25
Payable to Staff 56.35 63.91
Statutory dues Paybles 7.15 51.95
Total 63.50 115.86
Note - 20 - Short Term Provisions
As at As at
Particulars
31st December '25 31st March '25
Expenses Payahle 11.06 11.86
Audit Fees Payable 4.13 8.00
Gratuity (Unfunded) 1.16 1.12
Total 16.35 20.98
Note - 21 - Other Current Liabilities
As at As at
Pettrman 315t December '25 315t March '25
Advance from customers 360.24 143.13
Provision of interest on MSMEs 2.06 2.31
Total 362.30 __145.4a
Note - 22 - Current Tax Liabilities
P As at As at
e 31st December '25 31st March '25
Provision For Taxation 67.37 172.99
Total 6737 17299




"eie)d ndip ‘eseyd yaagely
‘eieyi yaysiyqy ‘eseyd URIN ~s2pirosd AIINDSS “TZ0Z0E uepsefey
Andier ‘Bsepy weneBiedey puay Jedey yeysiea TZ°ON 10/d (v

“paL) 33eALd [|3Mping IujpuEy

Jeuer -1apiacud Ayunasg gzoz0s ueyiseley “ndier ‘;aupdues EBIRND YoIjRid-
"11- areppu3 pewey saueBues Isya) ‘eindyduisier BIBYID UINN-
o3elliA ‘855 '8 VBOT/ZSS '1/255 ‘ON esseyy ge'ze'teoNtod (¢ BEIID SBQ UBYpIOD- ajeq upjoog
BIBJID) peseld [eins - ueo uo ajqeddy ajey oday = e oL
"e2e8 pesesd fesuno pue eseqd 5ep eypioD -1piA0id Ainoes S SHINOW Z1 INE 2y siseq payipow oq 8 085 T 00'5L0'p Hpas) ysed yueg 24aH T
LI0zZ0g-ueyisefey indier aj2u1) Jeyemer Jesy e-ydo)g ‘awlig 23eAL [BMpINg 11t™ (%05 °Z) peasds ayy %5/ ¢
58] URABAIYS 00K 35T LT ‘3w eseD ueASNYS TOT-Y ‘oN Jeld (2 1uipuep yeuer-
Jojueiencgy
Py s[amal uapy -sapiacsd Aundas Toozpg ueyiseley
Andienysn pay asnoy nwous ‘eag IYsUBABINSIRSN ‘BSNON
NwoyyBieiy |s3eciepiesndier ‘SWeyosd ¢y
‘Tf-e-oN 1014 (1 SIRUNDag
[ei2eg0n sioygag ‘s3o0is -sARUNIAS Arewnag
SUORIPUO) pue swsy N SZOZ'ZT'IE .
uo SULID, W/ ] uoPIu u ON
BIpuo) 130 / Andas |esaieyjon jedpulg / K J i jo SRy uo sy Juipu - ueoq uoipues Sjielag ueoq J3pua] s
ssuimoLiog wia) woys -(g)ez
AR s Sacpe quesesg catpue qeyengyy
‘ete|i3 BN -5apincad Aindas “1zozos ueyisefey sndier
Biely weneBieSeN waN JeSep yeysieA TZ'oN 1014 (¢
‘P33 eALd [EMpling IuipUBY Yeuep
-4apinoid Aundss 9z0zog ueyiseley “indier Jauesues BiEjlg jaajeld-
"1l - anepu3 eewiey sauedues jisya) ‘esndySuisier aSej BIR|ID UIN-
‘855 '8 YBOT/ZSS ‘T/ZSS "ON eiseyy ge'ze'Te'on Joid (g eIE||D) SBQ UBYPIOY- ajeq Burjoog
eie|io peseld leuyo - ueo) uo sjqedyddy ajey oday y
‘eae)8 peseid fesus pue eieyd i (15 42d se) syquow gz NE 341 5152 paypow aq E6°EBO'T 0000Z°T ueoq wiay jueg J4aH 1
SEP UBYPIOD -sapiroid Ayindas £ ToZoE-ueyseley indier 2jeAld ||amping M (%6€°Z) peasds 3yl 2sg/
3|21 Jeyemer Jeay e-§a0jg ‘auwiid ase) ueABalys ioo)y luipuen yeuey-
35T Ulf "awitg ese) ueABAys TOT-V "ON 18l4 (Z Jojuesens
"Py| siamal
HAPY -Japiroid Aiindas To0ZOE ueyiseley indienysi pay
SNOH nwoy) ‘peay fysueaeingiean ‘asnoy nwoyy e
medien InAIBr ‘BIUSIIS-) $ fir-vr *7 feeporcnt hTal® WA
sBuimouriog uua) Suot-{v)ez
SUOINPUOD Pue SWLa) =, .. STOTZT'IE
B SUL3 W, )
uepipuo) B0 / Aiunoas [eiageion ; / ks L 1 / joaney uo sy Supumiging  U¢01 UoROuES sjieaq ueo] 13puay ‘ON S
(5347 Ut ssunowy)

mﬂ.iEgﬁﬁmEE%uﬁégEﬁﬂﬁ—aﬂ:’E!tsgz

POBI90DTdETOZINOTEIEN NID
(Paanun 23eA14 S[EMar UAPY sy umoy Apaunod)
PaMWI SjPMaf UAPY



BIBJID UIN -Japiaosd Ajunaag
“TZOZOE "elpu| ‘NYHLSYIVY
“andier ‘peoy suaanD ‘seSe |use)’GE B 9€ 01 TE ON 10d(Z

"PajIl 3jeALd uodpjing ofeyquiey
-1apinord Aundas 1 /ZEE BIPUINYHISYIVY YNdHAOT 1eyis
“indoypeyus‘ueyyoind 12'€/505 /505 ON iseyy (T

(suyel v sunowy)

eie)id yaanesd-
‘BleyiD [ndip-
‘BIB)ID YaYsIYqY-
‘panun aeaug
uodp|ing ofeyquiey-
‘eJeji9 UDIN-
~2JUBLENL) [BUDSIAY
pue ajesodioy

puewap uo ajqeleday

sheq o8

puewap uo ajgeieday

2120 Bupjoog
ueo] uo 3jqedyddy aiey oday
INE 213 siseq payipow aq
11 (3%6St-Z) peasds 2y s¢ps's
ajeq Bupjoog
ueo] uo ajqedyddy ajey oday 5%
WE 23 siseq payipow aq
1M (%56°Z) peauds ay| %0s's

00°066

ajeq Buiyoog
ueojuo 3jgedddy axeyoday
WE o siseq paypowag 00 004
1M (%51°Z) peasds 3yl %0s°s

@1eQ Bunjoog
ueo] uo 3jqedyddy sjey oday
We U3 siseq paypowraq O FEF
1™ (3%659°2) peaids 3yl %5z's

00°000°'T

00°000°T

TT9EE'T

TT9E6'T

{yrspiaa0 jo yunigns) ueo) puewaq jeyde Buppiom
yueg DD} €

YeIpiang

{uRIpI2A0 Jo uwgns) ueoT puewsag jeudes Buiniom

Aueg 12101 T

YBIPIAAD umoq doig

SZ, 12qWI303Q ISTE PAPUS PO 3U3 10} SIUBWSIEIS [BPUELL Y3 0F SIION

Y0B99001d6TOZIHOTAOEN NID
(Payw 21eA1d spMaF UAPY S umouy Apaiuios)
P SPMST UAPY



Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLC066804

Notes to the Financial Results for the Period ended on 31st December '25

Note - 23 - Revenue From Operations

(Amount in lakhs)

For The Period Ended

For The Year Ended

Particulars
31st December '25 31st March '25

Sale of Products

Export Sales 160.63

Domestic Sales 12,193.76 12,090.75
Sale of Services

Job Work Sales 24.62 402.98

Total 12,379.01 12,493.73
Note - 24 - Other Income
For The Period Ended  For The Year Ended

Particulars

31st December '25

31st March '25

Sundry Balance W/off
Interest Income

Discount received/ Rate difference 0.03
Interest Income- IND AS 0.60 0.74
Job Work Cha_rges -
Total 0.63 0.74
(a) Interest Income comprises:
Interest on Loans and Advances - -
Interest on Fixed Deposit -
Total - -
Note - 25 - Cost Of Materials Consumed
For The Period Ended For The Year Ended

Particulars

31st December '25

31st March '25

Raw Material

Opening Stock at the beginning of the year 2,564.84 1,135.63

Add : Pur.chases, I'nadental Expenses (Ne_t of returns, 7.208.39 14,441.16

claims/ discount, if any) and Manufacturing Expenses

Less : Closing Stock at the end of the year 1,689.57 2,564.84
Total 8,083.66 13,011.95




Advit Jewels Limited

(Formerly Known As Advit Jewels Private Limited)

CIN U36910RJ2019PLC066804

Notes to the Financial Results for the Period ended on 31st December '25

Note - 26 - Changes in Inventories of Finished Goods and Work-ln-Progress

(Amount in lakhs)

Particulars

For The Period Ended
31st December '25

For The Year Ended
31st March '25

Opening Stock

Work-in-Progress 293.27
Finished Goods 7,865.80 3,356.04
Closing Stock
Work-in-Progress (298.16) (293.27)
Finished Goods / Stock-in Trade (7,914.65) (7,865.80)
Total (53.74) (4,803.03)

Note - 27 - Employee Benefit Expenses

For The Period Ended

For The Year Ended

Particulars
artden! 31st December '25 31st March '25
Salary and Allowances 158.86 92.65
Directors Remuneration 72.00 96.00
Contribution to ESI and PF 1.56 0.76
Staff Welfare Expenses 2.41 17.86
Gratuity Expenses 4.85 3.83
Total 239.68 211.10
Note - 28 - Finance Costs
. For The Period Ended For The Year Ended
Particulars

31st December '25

31st March '25

Interest expense:

Interest On Long term borrowing 72.72 69.64
Interest On Short term borrowing 390.75 490.83
Other Borrowing expense 24.39 12.50
Interest on MSMEs 2.06 1.48
Interest On EIR 13.63 7.96
Interest Expenses on Trasaction Cost 0.11 0.10

Total 503.66 582.51




Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLCO66804

Notes to the Financial Results for the Period ended on 31st December '25
(Amount in lakhs)

Note - 29 - Depreciation & Amortisation Expenses

. For The Period Ended  For The Year Ended
Particluars

31st December '25 31st March '25
Depreciation On Property Plant and Equipment 38.10 36.35
Depreciation On Intangible Assets 13.86
Depreciation on Right of Use Assets 37.60 26.40
Total 89.56 62.75

Note - 30 - Other Expenses

. For The Period Ended  For The Year Ended
Particulars

31st December '25 31st March '25
Manufacturing Cost
Consumables and Tools 2.91 -
Wages 128.07 175.65
Total Manufacturing (A) 130.98 175.65
Particulers For The Period Ended  For The Year Ended
31st December '25 31st March '25
Administration, Selling & Other Expenses

Advertisement Expenses 11.43 0.20
Exhibition Expenses 51.80 -
Auditors Remuneration 4.13 8.00
Bank Charges 0.35 3.10
Donation Expenses - 153
Commission and Brokerage - 1.87
Insurance 3.37 2.23
Legal & Professional Fees 13.93 9.85
Director Sitting Fees 3.00

Internet & Telephone Expenses 0.32 0.40
Printing & Stationery 4.26 2.52
Business Promotion Expense 63.45 59.13
Packing Expenses 3.70 2.64
Repair & Maintance 6.95 3.37
Reversal of Lease Liabilities (1.50)

IND AS Prepaid rent 0.61 0.82
Sundry Balances W. Off/ Discount 27.12 0.95

Preliminary expenses written off - -




Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLC066804

Notes to the Financial Results for the Period ended on 31st December '25

(Amount in lakhs)

Travelling & Conveyance Expenses 2.45 12.96
Rate & Taxes 51.69 3.62
CSR Expenditure - 26.01
Expected Credit Loss / (Reversal) 16.45 13.64
Water expenses 0.32 0.15
Office Expenses 14.42 5.50
Freight & Courier Outward 16.96 14.81
Electricity expenses 9.41 5.51
AMC Expenses 3.55 1.09
Membership & Subscription Fees 2.58
Security Expenses - 3.49
Foregin currency Gain/Loss 0.07
Total Administration, Selling & Other Expenses (B) 310.82 183.39
Total 441.80 359.04
. For The Period Ended  For The Year Ended
Particulars

31st December '25

31st March '25

Payment to Statutory Auditors

Audit Fees 3.00 4.00
Certification and others
Other Matter 1.13 4,00
Reimbursement of expenses

Total 4.13 8.00

Note - 31 - Tax Expense
For The Period Ended For The Year Ended
Particulars

31st December '25

31st March '25

Current tax 544.88 537.35

Deferred Tax Liability/(Assets) (14.10) (3.91)

Income Tax (earlier Year) - -
Total 530.78 533.44




Advit Jewels Limited

(Formerly Known As Advit Jewels Private Limited)

CIN U36910RJ2019PLCO66804

Notes to the Financial Statements for the Period ended 31st December '25

Note - 32 - Earnings Per Share (EPS)

{Amount in lakhs)

Particulars As at Asat
31st December '25 31st March '25

Net Profit / (Loss) for calculation of basic / diluted EPS 2,544.24 2,536.71
Weighted Average Number of Equity Shares in calculating Basic and Diluted EPS 3,20,10,000 10,000
Weighted Average Number of Equity Shares in calculating Basic and Diluted EPS (Adjusted with bonus

eﬁefﬂ 8 it 8 (Ad) 3,20,10,000 3,20,10,000
Basic and Diluted Earnings/(Loss) Per Share 7.95 25,367.07
Basic and Diluted Earnings/(Loss) Per Share (Adjusted with bonus effect) 7.95 7.92
Nominal Value of Equity Shares 10.00 10.00

Note - 33 - Details of Employee Benefits:

The Company has the following post-employment benefit plans:

A. Defined Contribution Plan

Contribution to defined contribution plan recognised as expense for the period/year is as under:

The Company offers its employees benefits under defined contribution plans in the form of provident fund. Provident fund cover substantially all regular
employees which are on payroll of the company. Both the employees and the Company pay predetermined contributions into the provident fund and approved
superannuation fund. The contributions are normally based on a certain proportion of the employee’s salary and are recognised in the Statement of Profit and

Loss as incurred.

Particulars

As at
31st December '25

As at
31st March '25

Contribution to provident fund and other Func

1.56

0.76

B. Defined Benefit Plan - Gratuity:

(i) The Company administers its employees’ gratuity scheme funded liability. The present value of the liability for the defined benefit plan of gratuity obligation is
determined based on actuarial valuation by an independent actuary at the period end, which is calculated using the projected unit credit method, which

recognises each period/year of service as giving rise to additional unit of employee benefit entitlement and m

obligation,

(i) Gratuity benefits in India are governed by the Payment of Gratuity Act, 1972, The key features are as unde

15/26* salary* Duration of service

Basic Salary Including Dearness Allowance (if any|
Benefit Ceiling of Rs 20 Lakhs

5 Years of Continuous Service (Not Applicable In Case of Death/ Disability
Upon Death or resignation or withdrawalor retirement

Benefits Offered
Salary Definition
Benefit Ceiling
Vesting Conditions
Benefit Eligibility
Retirement Age 60 Years

(iii) Characteristics of defined benefit plans and risks associated with them:

easures each unit separately to build up the final

Valuation of defined benefit plan are performed on certain basic set of pre-determined assumptions and other regulatory framework which may vary over time.

Thus, the Company is exposed to various risks in providing the above benefit plans which are as follows:

A. Actuarial Risk:

It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons:

Adverse Salary Growth Experience; Salary hikes that are higher than the assumed salary escalation will result into an increase in Obligation at a rate that is higher

than expected.

Variability in mortality rates: If actual mortality rates are higher than assumed mortality rate assumption than the Gratuity Benefits will be paid earlier than
expected. Since there is no condition of vesting on the death benefit, the acceleration of cashflow will lead to an actuarial loss or gain depending on the relative

values of the assumed salary growth and discount rate.

Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate assumption than the Gratuity Benefits will be paid earlier than

expected. The impact of this will depend on whether the benefits are vested as at the resignation date.

B. Investment Risk:

For funded plans that rely on insurers for managing the assets, the value of assets certified by the insurer may not be the fair value of instruments backing the

liability. In such cases, the present value of the assets is independent of the future discount rate, This can result in wide fluctuations in

funded status if there are significant changes in the discount rate during the inter- valuation period,

C. Liquidity Risk:

the net liability or the

Employees with high salaries and long durations or those higher in hierarchy, accumulate significant level of benefits. If some of such employees resign/retire from

the company there can be strain on the cashflows.




Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLC066804

Notes to the Financial Statements for the Period ended 31st December '25
{Amount in lakhs)

D. Market Risk:

Market risk is a collective term for risks that are related to the changes and fluctuations of the financial markets. One actuarial assumption that has a material
effect is the discount rate. The discount rate reflects the time value of maney. An increase in discount rate leads to decrease in Defined Benefit Obligation of the
plan benefits & vice versa. This assumption depends on the yields on the corporate/government bonds and hence the valuation of liability is exposed to
fluctuations in the yields as at the valuation date.

E. Legisiative Risk:

Legislative risk |s the risk of increase in the plan liabilities or reduction in the plan assets due to change in the legislation/regulation. The government may amend
the Payment of Gratuity Act thus requiring the companies to pay higher benefits to the employees. This will directly affect the present value of the Defined Benefit
Obligation and the same will have to be recognized immediately in the year when any such amendment is effective.

B. Changes in the Present value of Obligation

Particulars Api Av st
31st December '25 31st March '25
Present Value of Obligation as at the beginning 10.94 2.79
Current Service Cost 4.28 363
Interest Expense or Cost 0.57 0.20
Re-measurement (or Actuarial) (gain) / loss arising from:
- change in financial assumptions -
- change in demographic assumptions NA NA
- experience variance (9.02) 4.32
Past Service Cost
Benefits Paid
Present Value of Obligation as at the end of the year 6.77 10.94
Bifurcation of Actuarial losses/ (gains)
Actuarial losses/ (gains) arising from change in financial assumptions - -
Actuarial losses/ (gains) arising from change in demographic assumptions NA NA
Actuarial losses/ (gains) arising from experience adjustment: (9.02) 4.32
Actuarial | / (gains) (9.02) 4.32
Bifurcation of Present Value of Benefit Obligation
Current - Amount due within one year 1.16 112
Non-Current - Amount due after one year 5.58 9.82
Total 6.74 10.94
Expected Benefit Payments in Future Years
(Projections are for current members and their currently accumulated benefits
Year 1 1.16 1.12
Year 2 0.01 0.32
Year 3 0.04 0.32
Year 4 0.05 0.34
Year 5 0.23 0.39
Year 6 and above 5.26 8.46
Sensitivity Analysis of Defined Benefit Obligation with
references to Key Assumptions
As at As at
Particulars - , 5 ;
31st December '25 31st March '25
Discount Rate Sensitivity
Increase by 1% 6.36 10.23
Decrease by 1% 7.17 11.78
Salary growth rate Sensitivity
Increase by 1% 7.18 11.75
Decrease by 1% 6.35 10.21

Withdrawal rate (W.R.) Sensitivi
Increase by 1% 6.56 10.90
Decrease by 1% 6.91 10.97




Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLCO66804

Notes to the Financial Statements for the Period ended 31st December '25

(Amount in lakhs)

Actuarial Assumptions

Particulars As at M

31st December '25 31st March '25
Discount Rate 7.25% 7.00%
Expected rate of salary increase 5.00% 5.00%
Expected Return on Plan Assets
Mortality Rates IALM 2012-14 IALM 2012-14
Rate of Employee Turnover 10% to 1% 10% to 1%
Retirement Age 60 Years 60 Years
Note - 34 - Contingent Liabilities and Capital Commitments
As at As at

Particulars

31st December '25

31st March '25

(1) Contingent Liabilities
a) GST Demand
b} Income Tax Demand

0.33

(1) Capital Commitments:

(a) Estimated amount of contracts remaining to be executed on capital account and not provided for (net of capital advances):- N

Note - 35 - Segment Reporting

The Company is engaged in manufacturing and selling of jewellery mainly in India, which is the primary business segment based on
manufactured and sold. Thus, the Company has only one reportable business which is manufacturin

segment. Accordingly the segment information as required by Ind AS 108 on ‘Operating Segments’ Is not required to be disclosed,

Note - 36 - LEASES (Right to Use of Assets)

The Company's significant leasing arrangements are in respect of Land and buildings and office premises taken on lease and license basis.

the nature of products
g and selling of jewellery and only one reportable geographical

The Company has recorded the lease liability at the present value of the lease payments discounted at the incremental borrowing rate and the ROU asset at its

carrying amount. The weighted average incremental borrowing rate applied to lease liabilities is 8.98%.
The break-up of current and non-current lease liabilities is as follows:

Particulars ARt AES
31st December '25 31st March '25
Current Lease Liabilities 69.99 30.14
Non - Current Lease Liabilities 131.98 41.14
Total 201.97 71.28
The movement in lease liabilities is as follows:
As at As at
icul
—— 31st December '25 31st March '25
Balance at the beginning 71.28 96.20
Addition during the period/year
Finance cost accrued 13.63 7.96
Payment of lease liabilities 43.72 32.88
Deduction / Reversal During the period/year
Balance at the end 41,19 71.28
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Notes to the Financial Statements for the Period ended 31st December '25
{Amount in lakhs)

The details of the contractual maturities of lease liabilities on an undiscounted basis are as follows:

Particulars As at As at
31st December '25 31st March ‘25
Not later than one year 65.99 30.14
1-2 Years 75.08 25.14
2-3 Years 44.27 26.40
Mare than 3 Years 54.76 -

Note - 37 - Financial Instruments

Financial Risk Management — Objectives and Policies

The Company’s financial liabilities mainly comprise the loans and borrowings in domestic currency, money related to capital expenditures, trade and other
payables. The main purpose of these financial liabilities is to finance the Company's operations. The Company’s financial assets comprise mainly of investments,
security deposits, cash and cash equivalents, other balances with banks, trade and other receivables that derive directly from its business operations,

The Company is exposed to the Market Risk, Credit Risk and Liquidity Risk from its financial instruments.

The Management of the Company has implemented a risk management system which is monitored by the Board of Directors of the Company. The general
conditions for compliance with the requirements for proper and future-oriented risk management within the Company are set out in the risk management
principles. These principles aim at encouraging all members of staff to responsibly deal with risks as well as supporting a sustained process to improve risk
awareness, The guidelines on risk management specify risk management processes, compulsory limitations, and the application of financial instruments. The risk
management system aims to identify, assess, mitigate the risks in order to minimize the potential adverse effect on the Company's financial performance

The following disclosures summarize the Company’s exposure to the financial risks and the information regarding use of derivatives employed to manage the
exposures to such risks. Quantitative Sensitivity Analysis has been provided to reflect the impact of reasonably possible changes in market rate on financial results,
cash flows and financial positions of the Company

A. Financial Assets and Liabilities

As at 31st December '25

Particulars

Amortised Cost ** FVTPL ***

Assets Measured at
Investments* -
Trade receivables 4,167.54
Cash and Cash Equivalent 85.07
Other Bank Balances .
Loans 0.76
Other Financial Assets 11.00
Total 4,264.37 -
Liabilities Measured at
Borrowings (including current maturities of non-current borrowings, 6,491.61
Trade payables B847.55
Other Financial Liabilities 63.50

Total 7,402.66 -

Particulars As at 31st March '25
Amortised Cost ** FVTPL ***

Assets Measured at
Investments® - -
Trade receivables 1,477.54
Cash and Cash Equivalent 263.17 -
Other Bank Balances - =
Loans 0.80
Other Financial Assets 8.28 i
Total 1,749.79 -
Liabilities Measured at
Borrowings (including current maturities of non-current borrowings) 7,479.84
Trade payables 257.18 -
Other Financial Liabilities 115.86 =

Total 7,852.88 =
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Notes to the Financial Statements for the Period ended 31st December '25
(Amount in lakhs)

{*} Investment in subsidiaries are measured at cost as per Ind AS 27, “Separate financial statements”, and hence not presented here.

(**) Fair value of financial assets and liabilities measured at amortized cost approximates their respective carrying values as the management has assessed that
there is na significant movement in factor such as discount rates, interest rates, credit risk from the date of the transition. The fair values are assessed by the
management using Level 3 inputs.

(***) The financial instruments measured at FVTPL represents current investments and derivative assets having been valued using level 2 valuation hierarchy.

Fair value hierarchy

The fair value of financial instruments as referred to in note below has been classified into three categories depending on the inputs used in the valuation
technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities [Level 1 measurements] and lowest priority to
unobservable inputs [Level 3 measurements].

The categories used are as follows:
Level 1: Quoted prices for identical instruments in an active market

Level 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level 1 inputs; and

Level 3: Inputs which are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a net asset value or
valuation model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they
based on available market data.

B. Market Risk

Market Risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market Risk comprises
three types of Risk: “Interest Rate Risk, Currency Risk and Other Price Risk”. Financial instrument affected by the Market Risk includes loans and borrowings in
foreign as well as domestic currency, retention money related to capital expenditures, trade and other payables.

{a) Interest Rate Risk

Interest Rate Risk is the risk that fair value or future cash outflows of a financial instrument will fluctuate because of changes in market interest rates. An upward
movement in the interest rate would adversely affect the borrowing cost of the Company. The Company is exposed to long term and short - term borrowings. The
Company manages interest rate risk by monitoring its mix of fixed and floating rate instruments and taking actions as necessary to maintain an appropriate
balance. The Company has not used any interest rate derivatives.

Exposure to Interest Rate Risk

Particulars As et ALk
31st December '25 31st March '25
Borrowing bearing fixed rate of interest - 1,840.67
Borrowing bearing variable rate of interest : 6,492.82 5,640.49

Sensitivity Analysis
Profit / (Loss) estimates to higher / lower interest rate expense from borrowings bearing variable rate of interest as a result of changes in interest rate.

As at As at
Particul ¥
artiosienl} 31st December '25 31st March '25
Interest Rate — Increase by 50 Basis Pointe (32.46) (28.20)
Interest Rate — Decrease by 50 Basis Points 32.46 28.20

{*) holding all other variable constant. Tax impact not considered.

(b) Foreign Currency Risk
The Company is not exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to the US Dollar. Foreign exchange risk
arises from recognized assets and liabilities denominated in a currency that is not the functional currency of the Company

(c) Other Price Risk

Other Price Risk is the Risk that the fair value of a financial instrument will fluctuate due to changes in market traded price. The Company has not any Investment
in equity/equity-oriented instruments hence it is not exposed to price risk arising mainly from investments in equity/equity-oriented instruments recognized at
FVTPL/FVTOCI,

C. Credit Risk
Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company’s exposure to credit risk is influenced mainly by cash and
cash equivalents, trade receivables and other Financial assets measured at amortized cost. The Company continuously monitors defaults of customers and other
counterparties and incorporates this information into its credit risk controls.

The Company assesses and manages credit risk based on internal credit rating system, Internal credit rating is performed for each class of financial instruments
with different characteristics. The Company assigns the following credit ratings to each class of financial assets based on the assumptions, inputs and factors
specific to the class of financial assets. (i) Low credit risk, (if) Moderate credit risk, (iii) High credit risk.

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to make payments within
the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering differences between current and
historical economic conditions.
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Financial assets {other than trade receivables) that expose the entity to credit risk are managed and categorized as follows

Basis of categorisation Asset class exposed to credit

{Amount in lakhs)

Provision for expected
credit loss

Cash and cash Equivalents, other bank balances, loans 12 month expected credit

Low credit risk and other financial assets loss.

12 month expected credit
loss, unless credit risk has
increased significantly
since initial recognition, in
which case allowance is
measured at life time
expected credit loss

Moderate credit risk other financial assets

Life time expected credit
loss (when there is

High credit risk other financial assets significant deterioration)
or specific provision
whichever is higher

Financial assets (other than trade receivables) that expose the entity to credit risk (Gross exposure): —

Particulars pat Asm
31st December '25 31st March '25

Low Credit Risk
Cash and cash equivalents 85.07 263.17
Bank Balances other than above - -
Loans 0.76 0.80
Other Financial Assets 11.00 8.28
Moderate/ High Credit Risk = :

Total 96.83 272.25

(I} Cash and cash equivalent and bank balance:
Credit risk related to cash and cash equivalents and bank balance is managed by only accepting highly rated banks and diversifying bank deposits and accounts in

different banks.

{ii) Loans and Other financial assets measured at amortized cost:

Other financial assets measured at amortized cost includes Security Deposit to various authorities, Loans to staff and other receivables. Credit risk related to these
other financial assets is managed by monitoring the recoverability of such amounts continuously, while at the same time internal control system in place ensure
the amounts are within defined limits.

(iii) Trade receivables:

The Company's retail business is predominantly on ‘cash and carry’ basis which is largely through cash, bank and credit card collections. The credit risk on such
bank and credit card collections is minimal, since they are primarily owned by customers' bank and card issuing banks. The Company has adopted a policy of
dealing with only credit warth counterparties in case of institutional customers and credit sales and the credit risk exposure for institutional customers and credit
sales are managed by the Company by credit worthines checks. The Company also carries credit risk on lease deposits with landlords for store properties taken on
leases, for which agreements are signed and property possessions timely taken for store operations. The risk relating to refunds of deposits after store shut down
is managed through successful negotiations or appropriate legal actions, where necessary.

{a) Expected credit losses:

Expected credit loss for trade receivables under simplified approach

The Company recognizes lifetime expected credit losses on trade receivables & other financial assets using a simplified approach, wherein Company has defined
percentage of provision by analyzing historical trend of default based on the criteria defined below and such provision percentage determined have been
considered to recognize life time expected credit losses on trade receivables {other than those where default criteria are met in which case the full expected loss
against the amount recoverable is provided for). Further, the Company has evaluated recovery of receivables on a case to case basis. No provision an account of
expected credit loss model has been considered for related party balances. The Company computes credit loss allowance based on provision matrix. The provision
matrix is prepared on historically observed default rate over the expected life of trade receivable and is adjusted for forward - looking estimate.

D. Liquidity Risk
Liquidity Risk is the risk that the Company will encounter difficulty in raising the funds to meet the commitments associated with financial instruments that are
settled by delivering cash or another financial asset. Liquidity risk may result from an inability to sell a financial asset quickly at close to its fair value. Management
manitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into account
the liquidity of the market in which the entity operates.
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Financing arrangements:
The Company had access to the following undrawn borrowing facilities at the end of the reporting period

As at As at

Particulars
31st December '25 31st March '25

Expiring within One Year
CC/EPC/OD Facility 1,602.33 5,182.54
- Invoice Discounting Facility
Expiring beyond One Year
CC/EPC/QD Facility
Invoice Discounting Facility
The cash credit and other facilities may be drawn at any time and may be terminated by the bank without notice
Maturities of Financial Liabilities:
The tables below analyze the Company’s financial liabilities into relevant maturity based on their contractual maturities for all non-derivative financial liabilities.
The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the impact of
discounting is not significant.AS per Annexure "A"

E, Capital Management
The Company’s capital management objectives are to ensure the company’s ability to continue as a going concern, to provide an adequate return to share holders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet.
Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure while avoiding excessive leverage. This
takes into account the subordination levels of the Company's various classes of debt. The Company manages the capital structure and makes adjustments to it in
the light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company
may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares, or sell assets to reduce debt.

The Company manages its capital on the basis of Net Debt to Equity Ratio which is Net Debt (Total Borrowings net of Cash and Cash Equivalents) divided by total
equity.

Particulars o istios
31st December '25 31st March '25
Total Borrowings 6,491.61 7,479.84
Less: Cash and Cash Equivalents 85.07 263.17
Net Debt (A) 6,406.54 7,216.67
Total Equity (B) 8,363.77 5,812.01
Capital Gearing Ratio (B/A) 1.31 0.81

The Company has complied with the covenants as per the terms and conditions of the major borrowing facilities throughout the Reporting Period.

Note - 38 - Balance confirmation of Receivables
Confirmation letters have not been obtained from all the parties in respect of Trade Receivable, Other Non- Current Assets and Other Current Assets. Accordingly
the balances of accounts are subject to confirmation, reconcilation and consequent adjustments, if any.

Note - 39 - Balance Confirmation of Payables
Confirmation letters have not been obtained from all the parties in respect of Trade Payable and Other Current Liabilities. Accordingly the balances of accounts

are subject to confirmation, reconcilation and consequent adjustments, if any.

Note - 40 - Events occurring after the Balance sheet Date

The Group evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of the financial statements to determine the
necessity for recognition and/or reporting of any of these events and transactions in the financial statements. There are no subsequent events to be recognized or
reported that are not already disclosed.
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Annexure A
Maturity Table of Financial Liabilities

As at 31st December , '25

(Amount in lakhs)

More than 3

Particulars Less than 1 Year 1-2 Years 2-3 Years Total
years

Borrowings (including current maturities of non-
current borrowing and excluding lease liabilities) 92.36 100.67 109.72 781.19 1,083.94
Less: IND AS Effect (1.21) - - - (1.21)
Total 93.57 100.67 109.72 781.19 1,082.73
Trade payables 847.55 - - - 847.55
Other financial liabilities 63.50 - - - 63.50
Total 1,004.62 100.67 109.72 781.19 1,993.78
As at 31st March, '25

Particulars Less than 1 Year 1-2 Years 2-3 Years MOT;;::" 3 Total
Borrowings (including current maturities of non-
current borrowing and excluding lease liabilities) 86.44 94.37 102.86 864.36 1,148.03
Less: IND AS Effect (1.32) - - - (1.32)
Total 87.76 94.37 102.86 864.36 1,146.71
Trade payables 257.18 - - - 257.18
Other financial liabilities 115.86 - - - 115.86
Total 460.80 94.37 102.86 864.36 1,519.75
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(Amounts in Lakhs)
Note - 41 - Related Parties Transaction
Disclosure of transactions with Related Parties, as required by Ind AS 24 “Related Party Disclosures” has been set out below. Related parties as defined
under clause 9 of the Ind AS 24 have been identified on the basis of representations made by the management and information available with the

Details of related party transactions during the Period ended 31st December'25 and Year ended 31st March'25 and balances outstanding for the Period
ended 31st December'25 and Year ended 31st March'25.

Sr No. Nature of Relationship Names of related parties
Vipul Gilara
iti
1 Promoter/ Director Nitin Gilara

Prateek Gilara
Krishna Vardhan Gilara
Deepesh Sharma (Chief Financial Officer)
Pratibha Soni (Company Secretary)
Rachna Gilara
Swati Gilara
Abhishek Gilara
Rambhajo's
Rambhajo Buildcon Pvt. Ltd.
Janak Nandini Buildwell Pvt. Ltd.
Govind Agencies
Shree Nath International
Deepa Gilara
Gordhan Das Gilara
Kiran Gilara
Giriraj Prasad Gilara

2 KMP (other than Directors)

3 SMp

4 Promoter Group

Details of Related Party Transactions

Transaction For Period Transaction For Year

StNe. PRI Ended On 31-12-'25 Ended On 31-03-'25

1 Remuneration
Vipul Gilara 18.00 24.00
Nitin Gilara 18.00 24.00
Prateek Gilara 18.00 24.00
Abhishek Gilara 18.00 24.00

2 Salary
Gordhan Das Gilara 5.00 -
Giriraj Prasad Gilara 9.00 4.80
Deepesh Sharma 8.75 -
Pratibha Soni 5.00 -
Rachna Gilara 6.75 -
Swati Gilara 6.75 -

3 Int.on Loan
Nitin Gilara 1.18 18.03
Prateek Gilara 2.14 96.71
Vipul Gilara 2.43 42.44
Rambhajo Buildcon Pvt, Ltd. z 2.72 33.76
Janak Nandini Buildwell Pvt, Ltd. 1.02 38.57
Krishna Vardhan Gilara 20.61 1.85
Deepa Gilara 0.18 2.08
Gordhan Das Gilara 0.36 0.78
Kiran Gilara 0.47 248
Rachna Gilara 0.71 1.79
Swati Gilara 0.06 2.83
Giriraj Prasad Gilara 1.26 411

Abhishek Gilara 0.35 4.19
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4

~

10

Loan Taken

Nitin Gilara

Prateek Gilara

Vipul Gilara

Rambhajo Buildcon Pvt. Ltd.
Janak Nandini Buildwell Pvt. Ltd.
Krishna Vardhan Gilara
Deepa Gilara

Gordhan Das Gilara

Kiran Gilara

Rachna Gilara

Swati Gilara

Giriraj Prasad Gilara
Abhishek Gilara

Loan Repaid

Nitin Gilara

Prateek Gilara

Vipul Gilara

Rambhajo Buildcon Pvt. Ltd.
Janak Nandini Buildwell Pvt. Ltd.
Krishna Vardhan Gilara
Deepa Gilara

Gordhan Das Gilara

Kiran Gilara

Rachna Gilara

Swati Gilara

Giriraj Prasad Gilara
Abhishek Gilara

Reimbursement Given/Taken
Nitin Gilara

Prateek Gilara

Vipul Gilara

Janak Nandini Buildwell Pvt, Ltd.
Abhishek Gilara

Rambhajo's

Purchase (Excluding GST)
Rambhajo's

Sales (Excluding GST)
Rambhajo's

Rent Expesnes
Abhishek Gilara
Prateek Gilara
Deepa Gilara

Kiran Gilara
Gordhan Das Gilara
Giriraj Prasad Gilara

Purchase of Intangible assets
Rambhajo's

0.03
0.05

34.00
7.60

283.00
448.13
409.86
127.82
75.34
122.28
23.35
47.93
61.98
94.04
7.61
166.64
47.88

7.03
8.07

2.03
1.04

3.83
3.83
2.46
2.46
6.60
6.60

182.00

(Amounts in Lakhs)

755.27
1,218.75
1,135.50

92.60
100.00
113.00

46.86

99.28

114.72

125.00

161.68

160.75

493.27
1,707.74
772,53
550.88
580.92
0.18
91.91
0.08
40.25
23.18
120.28
0.41
120.27

2.57
10.09
2,95
0.55
213

1,692.59

1,104.06
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Details of Balance Outstanding At The End Of Year/Period

(Amounts in Lakhs)

As at As at
SEh: A 315t December 25 315t March '25

1 Unsecured Loan Outstanding
Nitin Gilara : - 281.79
Prateek Gilara . 44554
Vipul Gilara - 407.44
Rambhajo Buildcon Pvt. Ltd. - 91.10
Janak Nandini Buildwell Pvt. Ltd. 66.71
Krishna Vardhan Gilara 101.66
Deepa Gilara 23.17
Gordhan Das Gilara 47.57
Kiran Gilara 61.51
Rachna Gilara 93.33
Swatl Gilara 7.55
Girraj Prasad Gilara - 165.38
Abhishek Gilara - 47.52

2 Salary payable -
Abhishek Gilara 1.75
Girraj Prasad Glilara 1.00
Gordhan Das Gilara 1.00 -
Nitin Gilara 1.75
Prateek Gilara 175
Rachna Gilara 1.50 -
Swati Gilara y 1.50 -
Vipul Gilara 1.75 -
Deepesh Sharma 1.58
Pratibha Soni 1.00

3 Reimbursement Payable
Prateek Gilara 4.94 5.23
Abhishek Gilara 1.15 -
Nitin Gilara 5.99
Rambhajo's 1.04 -

4 Rent Payable
Abhishek Gilara 077 0.74
Prateek Gilara 0.77 0.74
Deepa Gilara 0.74 -
Kiran Gilara 0.49
Gordhan Das Gllara 1.98

Giriraj Prasad Gilara 198




Advit Jewels Limited
[Formerly Known As Advit Jewels Private Limited)
CIN U36910RI2019PLCO66804

Notes to the Financial Statements for the Period ended 315t December '25 (Amounts in Lakhs)
Note -42 - Other Statutory Information

a]The company does not have any benami property, where any proceeding has been initiated or pending against the company for holding any benami property
b|The company has not traded or invested In crypto currency or virtual currency during the financial year/period.
¢|The company has not ad: d ar loaned or | | funds ta any other person(s) or entity(ies), including farelgn entities (Intermediaries) with the understa nding that the intermediary shall:

(a) directly or Indirectly lend or invest in other persons or entities Identified in any manner whatsaever by or on behalf of the company (ultimate beneficlaries) or

(b} provide any guarantee, security or the like to or on behalf of the ultimate beneficaries,
djThe company has not received any fund from other personis) or entity(les), including foreign entities {funding party) with the understanding (whether recorded in writing ar otherwise) that the
company shall:
(2) directly ar indirectly lend or invest in ather parsans or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate beneficlaries) or
(b} provide any guarantee, security or the like to or on behalf of the ultimate beneficarias.
e]The company does not have any transaction which is not recorded In the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,
fjThe company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of layers) Rules, 2017
giThe compary Is not declared wilful defaulter by and bank or financlals Institution or lender during the year
h|The company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period
ijQuarterly returns or statements of current assets filed by the Company with Banks or financial institution are in agreement with books of accounts.
1IThe campany has used the borrowings from banks and financial institutions for the specific purpase for which it was obtained
k|The title deeds of the iImmovable properties, (ather than immovable properties where Company is the lessee and the lease agr are duly d in favour of the Company) disclosed in the
financial statemant included in property, plant and equipment and capital work-in-progress are held in the name of the Company as at balance sheet date,
||The company does not have transactions with companies which are struct off.
m) Corporate social responsibllity (CSR)
As per provisions of section 135 of the Companies Act, 2013, the Company has to Incur at least 2% of average net profits of the preceding three financial years towards the Corporate Social
Responsibility ("CSR"), Accordingly, 2 C5R committee has been formed for carrying out CSR activities as per the Schedule VI of the € panies Act, 2013, Detalls are as under:

As at As at
P 31st Decemeber 2025  31st March 2025

Details of CSR Expenditure:
Amaunt required to be spent as per section 135 of the Act (including CSR expenditure relating to previous - 26.01

years unspent amount)

Amount approved by the Board to be spent during the year 26.01
Amount spent during the year on :

Nature of CSR Activities:

Contribute to P.M. Care Fund.

Tree Plantation & Awareness Program, - 26.01
Total - 26.01
Shortfall at the end of Year NIL NIL
Total of Previous Years Shortfall NIL NIL
Reason for Shortfall N.A. N.A,
Excess Paid - -0.00
CSR Movement During the Year:

Opening CSR -0.01 -0.01
Additions during the Year - 26.01
Utilised during the Year * - 26.01
Closing CSR (0.01) {0.01)

* Represents Actual Outflow during the Year
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Note -43 - Trade Receivables Ageing Schedule

As at 31st December '25

(Amounts in Lakhs)

Outstanding for following periods from due date of payment

Less More
Particulars e 6 Months - 1-2 2-3 thans Total
sl 1 Year Years Years
Years
i) Undisputed Trade Receivable- Considered Good 3,756.62 262.77 137.32 40.49 19.31 4,216.51
i) Undisputed Trade Receivable- Considered Doubtful -
iil) Disputed Trade Receivable- Considered Good
Iv} Disputed Trade Receivable- Considered Doubtful -
Allowance for doubtful debtors (48.97)
Trade Receivables 3,756.62 262.77 137.32 40.49 19.31 4,167.54
Note :- Trade Receivable Ageing schedule including related parties
As at 31st March '25
Outstanding for following periods from due date of payment
Less More
lars u - =
o S R o o
Maonths Years
i) Undisputed Trade Receivable- Considered Good 1,277.42 19.46 117.53 95.65 1,510.06
ii) Undisputed Trade Receivable- Considered Doubtful z
iii) Disputed Trade Receivable- Considered Good
iv) Disputed Trade Receivable- Considered Doubtful E
Allowance for doubtful debtors (32.52)
Trade Receivables 1,277.42 19.46 117.53 95.65 - 1,477.54
Note :- Trade Receivable Ageing schedule including related parties
Note -44 - Trade Payables Ageing Schedule
As at 31st December '25
Outstanding for the Following periods from due date of payment
Particulars Less 1-2 2-3 More
than 3 Total
than 1 year Years Years
Years
MSME 8.85 4,87 4,14 17.86
Others 829.53 0.16 - 829.69
Disputed dues- MSME - = =
Disputed dues- Others % - - - -
Trade Payables 838.38 5.03 4.14 - 847.55
As at 31st March ‘25
Outstanding for the Following periods from due date of payment
Particulars Less 1-2 2-3 o
than 1 year Years Years twn3 v
Years
MSME 1.96 9.01 - 10.97
Others 231.15 15.06 246.21
Disputed dues- MSME - - -
Disputed dues- Others 2 . - -
233.11 24.07 - 257.18

Trade Payables
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Notes - 45 - Mangerial Remuneration

(Amounts in Lakhs)

Particulars Aaat .
31st December '25 31st March '25
Managerial Remuneration 72.00 96.00
Total 72.00 96.00
Notes - 46 - Foreign Exchange in flow/out flow
As at As at

Particulars

31st December '25

31st March '25

Income in Foreign Currency 160.56 Nil
Expenses in Foreign Currency Nil Nil
Value of Imports on CIF basis Nil Nil
Remittance of Dividend in Foreign Currency Nil Nil

Total 160.56 -

46(A) Income in Foreign Currency

Particulars s et
31st December '25 31st March '25

Value of Exports 160.63 -

Total 160.63 -




Advit Jewels Limited

(Formerly Known As Advit Jewels Private Limited)

CIN U36910RJ2019PLCO66804

Notes to the Financial Statements for the Period ended 315t December '25

Note -47 - Accounting Ratios:

(Amount in lakhs)

srNo Ratio g G
31st December '25 31st March '25
1 2

A Current ratio (In times)
Current Assets 14,417.26 12,606.15
Current Liabilities 6,928.31 7,162.16
Current ratio (In times) 2.08 1.76
{Current Assets= Total Current Assets, Current Liabilities = Total Current Liabilities)

B Debt-Equity Ratio (in times)
Total Debts 6,491.61 7,479.84
Share Holder's Equity + RS 8,363.77 5,812.01
Debt-Equity Ratio 0.78 1.29
(Total Debts= Borrowings Long term and Short term ,Share Holder's Equity = Equity and Other Equity)

C  Debt Service Coverage Ratio(in times)
Earning available for debt service 3,237.30 3,202.54
Interest + installment 136.81 121.61
Debt Service Coverage Ratio, 23.66 26.33

(Earning available for debt service=Net Profit before taxes + Non-cash operating expenses like depreciation and other amortizations + Interest + other
adjustments like loss on sale of Fixed assets etc. , Debt service = Interest & Lease Payments + Principal Repayments)

D Return on Equity Ratio (in %)
Net After Tax
Average Share Holder's Equity
Return on Equity Ratio,

(Net After Tax= Net Proft after Tax at the year Ended, Average Share Holder's Equity = Average Share Holders's Equity as at year ended)

E Inventory Turnover Ratio ( In times)
Cost of Goods Sold
Average Inventory
Inventory Turnover Ratio

2,544.24 2,536.71
7,087.89 4,545.44
35.90% 55.81%
8,160.90 8,384.57
10,313.15 7,607.79
0.79 1.10

(Cost of Goods Sold= Cost of Material Consumed+Changes in Inventories of Finished Goods and Work-In-Progress +Manufacturing & Service Cost, Average

Inventory= Average Inventory as at year ended)

F  Trade Receivables turnover ratio (In times)
Net Credit Sales
Average Receivable
Trade Receivables turnover ratio,

(Net Credit Sales= Revenue From Operations, Average Receivables= Average Receivables as at year ended)

G Trade payables turnover ratio (In times)
Credit Purchase
Average Payable
Trade payables turnover ratio (In times)

12,379.01 12,493.73
2,822.54 1,117.52
4.39 11.18
7,338.37 14,616.81
552.37 705.40
13.29 20.72

(Net Credit Purchase= Purchases and Incidental Expenses (Net of returns, claims/ discount, if any), Average payables= Average Payables as at year ended)

H  Net capital turnover ratio (In times)
Revenue from Operations
Net Working Capital
Net capital turnover ratio

(Revenue from Operations= Revenue From Operations for the year ended, Working Capital= Current Assets - Current Liabilities)

| Net profit ratio (in %)
Net Profit
Revenue form Operation
Net profit ratio

12,379.01 12,493.73
7,488.95 5,443.99
1.65 2.29
2,544.24 2,536.71
12,379.01 12,493.73
20.55% 20.30%

(Net Profit= Net Profit for the year ended, Revenue from Opration = Revenue from Operation for the Year ended)




Advit Jewels Limited
(Formerly Known As Advit Jewels Private Limited)
CIN U36910RJ2019PLCO66804

Notes to the Financial Statements for the period ended 31st December ‘25
(Amount in lakhs)

J Return on Capital employed (in %)

Earning Before Interest and Taxes x 3,578.68 3,652.66
Capital Employed 14,855.38 13,291.85
Return on Capital employed 24.09% 27.48%

(Earning Before Interest and Taxes= Profit Before Tax + Finance Cost,Capital Employed=Share holder's fund+lang term borrowing+Short Term barrowing)

K Return on investment (in %)

Income Generated from Investment Funds NA NA
Invested funds NA NA
Return on investment NA NA

* Reason for variance More than 25 %:

Note:
The financial ratios for the period from 1 April 2025 to 31 December 2025 have been computed on the basis of nine menths’ financial information. The

ratios for the financial year 2024-25 have been derived from the audited financial statements for the full twelve-month period ended 31 March 2025.
Accordingly, since the figures pertain to different reporting periods and are not comparable, detailed reasons for variations In the ratios have not been
provided.
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