@ ‘Keyur Shah & Associates

CHARTERED ACCOUNTANTS

CA Keyur Shah

FCA, B.Com, ISA,
FAFD Certified

To,

Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jaj Singh Highway,
Bani Park Jaipur - 302016

: ended or fisca|
025, March 31, 2024 and March 31, 2023 based on Restated
Financial Information:

(3a) Estimated amount of contracts remaining
to be executed on capital account and nog

provided
Total (A+B

Yours Faithfully,

For Keyur Shah & Associates,
Chartered Accounta e
FRN:333288w -~

Keyur Shah
Partner
M. No.:153774

Place: Ahmedabad
UDIN: 26153774WDXIGW8119 Date; gth May 2026

i = j , INDIA,
303, Shitiratna, B/s. Radisson Biu Hotel, Nr, Panchvati Circle, Amb;wadi, Ahmedabad-380006, Gu jarat
Ph :+91 79 48999595, M. ; +91 99984 30684 » Website : \f?ww.keyurshahca .com
E-mail ; keyur@keyurshahca.com, ca.keyurshah!ﬁis@gmall.com
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(Keyur Shah & Associates

CHARTERED ACCOUNTANTS
CA KeyurShah

To, FCA, B.Cam, ISA,
Holani Consultants Private Limited FAFD Certified
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park Jaipur — 302016

INITIAL PUBLIC OFFER OF M/S ADVIT JEWELS LIMITED

We have examined the records, books and papers (collectively referred to as “the records”) of M/s
Advit Jewels Limited made available and placed before us. In our opinion and to the best of cur
knowledge and according to the examinations carried out by us and explanations furnished to us by
the issuer, its officers, agents and other intermediaries involved in the aforesaid Initial Public Offer,
we hereby certify the following cost of consumption of raw material as a % of Cost of materials
consumed for the financial year/period ended on December 31, 2025, March 31, 2025, 2024 and 2023
are based on Restated Financial Statements:

(X in lakhs)

Gold 6,179.46 10,972.81 5,563.15 2,759,57
Diamond Polki | 1,690.18 | 20.91% 1,886.70 1450% | 2,037.42 | 26.25% 57491
Precious &

Semi-Precious 201.48 2.49% 107.62 0.83 % 156.00 2.01% 486.55
Stones

Silver 0.42 0.01%

Other Expense | 12,12 0.15% 44.82 0.34% 3.60 0.05 % 9.13
Total Cost of

materials 8,083.66 100% | 13,011.95 100% | 7,760.17 100% | 3,830.16
consumed

Yours Faithfully,

For Keyur Shah & Associates,

M. No.:153774

Chartered Accountantse=="

UDIN: 26153774MVSDXF9478

Place: Ahmedabad
Date: 9" May 2026

303, Shitiratna, B/s. Radisson Blu Hotel, Nr. Panchvati Circle, Ambawadi, Ahmedabad-380006. Gujarat, INDIA.
Ph. : +91 79 48999595, M, : +91 99984 30684 = Webhsite : www.keyurshahca.com
E-mail : keyur@keyurshahca.com, ca.keyurshah2015@gmail.com




‘Keyur Shah & Associates

CHARTERED ACCOUNTANTS

CA Keyur Shah

FCA, B.Com, ISA,
FAFD Certified

To,

Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park Jaipur — 302016

INITIAL PUBLIC OFFER OF M/S ADVIT JEWELS LIMITED

We have examined the records, books, and Papers (collectively referred to as “the records”) of
M/s Advit Jewels Limited (Formerly Known Advit Jewels Private Limited) made available and
placed before us. In our opinion and to the best of our knowledge and according to the eXaminations

carried out by us and explanations furnished to us by the issuer, its officers, agents, and other
intermediaries involved in the aforesaid Initial Public Offer, we hereby certify the debt eq uity ratio of
Advit Jewels Limited and its listed peer companies. The details of the same is as under:

Advit Jewels Limited 078 I 129 0.60 g
Our company’s Listed J
Peers

| RBZ* - 0.35 T 0.33 1.04
Radhika Jeweltech Ltd.* - 0.13 [ 0.19 0.16
Bluestone Jewellery & - 0.80 1.15 (3.18)
Lifestyle Limited*

*Debt-equity ratio of listed peers for period ended 31st December 2025 js not available in the public
domain; hence, not disclosed above,

Yours Faithfully,

For Keyur Shah & Associates,
Chartered Accountan =

Keyur Shah

Partner
M. No.:153774 Place: Ahmedabad
UDIN: 26153774PVXPGU7032 Date: 9% .82+ 2025

303, shitiratna, B/s. Radisson Blu Hotel, Nr. Panchvati Circle, Ambawa_di, Ahmedabad-380006. Gujarat, INDIA.
Ph. ' +91 7948999595, M. : +91 99984 30684 = Website : vyww.l;eyurshahca.cam
E-mail : keyur@keyurshahca.com, m.keyurshah'znls@gmaal.wm
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% (Keyur Shah & Associates

CHARTERED ACCOUNTANTS

CA Keyur Shah
To FCA, B.Com, ISA,
Holani Consuitants Private Limited FAFD Certified

401-405 & 416-418, 4th Floor,
Soni Paris Point, Jai Singh Highway,
Bani Park Jaipur - 302016

INITIAL PUBLIC OFFER OF M/S ADVIT JEWELS LIMITED

We have examined the records, books and papers (collectively referreqd to as “the records”) of M/s
Advit Jewels Limited made available and placed before us. |n our opinion and to the best of our

the issuer, its officers, agents angd other intermediaries involved in the aforesaid Initial Public Offer,
we hereby certify the following Outsta nding dues to creditors whom an amount equal to or exceeds
10% of the total trade payables of the Company as of the end of the latest financial period covered in
the restated financial statements were considered ‘material’ creditors. Based on this criterion,
details of outstanding dues (trade payables) owed to micro ;
defined under Section 2 of the Micro, Small and Medium Enterprises Development Act, 2006),
material creditors and other creditors, as on December 31, 2025 by our Co

Outstanding Dues to Creditors:

i

Total Outstanding dues to Micro,
Enterprises

Total Outstanding dues to creditors other than Micro,
Small & Medium Enterprises

3. | Total Outstanding dues to Material Creditors
Total

Sml ™

Medium

2.

Yours Faithfully,

For Keyur Shah & Associates,
Chartered Accountants
FRN: 333288W

Keyur Shah

Partner

M. No.:153774 Place: Ahmedabad
UDIN: 26153774WTAIAT8409 Date: 9* May 2026

iCi i - IA.
303, Shitiratna, B/s. Radisson Blu Hotel, Nr. Panchvati Circle, Ambawadl, Ahmedabad-380006. Gujarat, IND
Ph ’ +91 79 48999595, M. : +91 99984 30684 » Website : \:\fww.keyurshahca.com
E-mail : keyur@keyurshahca.com, ca.keyurshah2015@gmail.com




CHARTERED ACCOUNTANTS

CA Keyur Shah
FCA, B.Com, ISA,
FAFD Certified
To,
Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,
Soni Paris Point, Jaj Singh Highway,
Bani Park Jaipur - 302016

@ ‘Keyur Shah & Associates

Bajaj Marg, C-Scheme Jaipur -302001, made available an
best of our knowledge ang according to the examination

79,68,000 !
Krishna Vardhan Gifara %«

Yours Faithfully,

For Keyur Shah & Associates,
Chartered Accountants
FRN: 333283w/

Keyur Shah
Partner
M. No.:153774

Place; Ahmedabad
UDIN: 26153774AIAYRK9669

Date: 9" May 2026

i - j . INDIA,
303, Shitiratna, B/s. Radisson Bly Hotel, Nr. Panchvati Circle, Ambawadi, Ahmedabad 380006. Gujarat, IN
Ph. : 491 79 48999595, M, - 491 99984 30684  Website  www keyurshahca.com
E-mail : keyur@keyurshahca.com, ca.keyurshah2015@gmail.com




79,68,000

Bonus Issue

Other than
cash

Vipul Gilara

79,68,000

Bonus Issue

Other than
Cash

| August 26,
2025

79,68,000

Bonus Issue

Other than
Cash

March 28,
2026

77,78,430

Krishna Vardhan Gilara

Abhishek Gilara
_through gift deed |

Acquired by way of

transfer from

Other than
Cash

August 26,

80,00,000

Bonus Issue

Other than
Cash

March 28,
2026

(77,78,430)

Transfer to Abhishek
Gilara by way of gift

‘Other than

Cash
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@ Keyur Shah &Ass c

INDIA CHARTERED ACCOUNTANTS
CA Keyur Shah

FCA, B.Com, ISA,
To FAFD Certified
!

Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park Jaipur - 302016

INITIAL PUBLIC OFFER OF M/S ADVIT JEWELS LIMITED

We have examined the records, books and papers (collectively referred to as “the records”) of M/s
Advit Jewels Limited, having its registered office at Flat No. 301, Pearl Premier, Plot No. 4, Jamna Lal
Bajaj Marg, C-Scheme Jaipur -302001, made available and placed before us. in our opinion and to the
best of our knowledge and according to the examinations carried out by us and explanations furnished
to us by the issuer, its officers, agents and other intermediaries involved in the aforesaid Initial Public
Offer, we hereby certify that the Compa ny has made the following allotments for cash consideration
since the date of its incorporation. The details of the same are mentioned as below:

1 | Mr. Nitin Gilara 29.10.2019| 2,500 | 10 10 0 25,000 30.11.2029

2 | Mr. Prateek Gilara 29.10.2019| 2,500 | 10 10 0 25,000 30.11.2029 |
3 | Mr. Vipul Gilara 29.10.2019| 2,500 | 10 10 0 25000 | 30.11.2029 |
4 | Mr. Abhishek Gilara | 29.10.2010| 2,500 10 10 0 25000 | 30.11.2029 |

Further we also confirm that the amounts for the above-mentioned allotments have been received by
the Company in compliance with the provisions of Companies Act, 2013 and there are no circular
transactions that have taken place during the time of above allotments,

Yours Faithfully,
For Keyur Shah & Associates,

Chartered Accountants
FRN: 333288 .

Keyur Shah
Partner

M. No.:153774

UDIN: 261537740DKDXL2538

Place: Ahmedabad
Date: 9" May 2026

303, Shitiratna, B/s. Radisson Blu Hotel, Nr. Panchvati Circle, Ambawadi, Ahmedabad-380006. Gujarat, INDIA.
Ph. : +91 79 48999595, M. : +91 99984 30684 * Website : www.keyurshahca.com
E-mail : keyur@keyurshahca.com, ca.keyurshah2015@gmail.com




@ Keyur Shah & Associates

CHARTERED ACCOUNTANTS

CA Keyur Shah

FCA, B.Cam, I5A,
FAFD Certified

To,
Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park Jaipur - 302016

INITIAL PUBLIC OFFER OF M/S ADVIT JEWELS LIMITED

(% in lakhs)

Tl 4-2! | 31122
Customised 827.01 423.46 1,437.09 171.52
Own design 3,833.40 6,315.01 10,653.86. 12,185.40
Customised (Job work) - 205.79 402.78 22.09
Total Sales | 466041 | 6,944.26 | 12,493.73 12,379,01

Yours Faithfully,

For Keyur Shah & Associates,
Chartered Accounta LS—=

Keyur Shah S Accs
Partner

M. No.:153774

UDIN: 25'153774JXUOER8150

Place: Ahmedabad
Date: 9™ May 2026

303, Shitiratna, B/s. Radisson Blu Hotel, Nr. Panchvati Circle, Ambawadi, Ahmedabad-380006. Gujarat, INDIA,
Ph. : +91 79 48999595, M. : +91 99984 30684 « Website : www.keyurshahca.com
E-mail : keyur@keyurshahca.com, ca.keyurshah2015@gmail.com
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CHARTERED ACCOUNTANTS

CA Keyur Shah

FCA, B.Com, ISA,
FAFD Certified

@ (Keyur Shah & Associates

To,
Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park Jaipur - 302016

INITIAL PUBLIC OFFER OF M/S ADVIT JEWELS LIMITED

We have examined the records, books and papers (collectively referred to as “the records”) of M/s
Advit Jewels Limited made available and placed before us. In our opinion and to the best of our
knowledge and according to the examinations carried out by us and explanations furnished to us by
the issuer, its officers, agents and other intermediaries involved in the aforesaid Initial Public Offer,
we hereby certify the following summary of our attrition rate of employees of the Company for the
financial period ended on December 2025, and for the year ended March 2025, 2024 and 2023:

For the Period ended 31° December,2025 91 9 9.94%
2024-25 45 22 49.44 %
2023-24 19 7 36.84 %
2022-23 15 2 13.33'%

*Average employee = (Opening no. of employee + Closing no. of employee}/ 2
**Attrition Rate = Employee left with the company / Average employee

Yours Faithfully,
For Keyur Shah & Associates,
Chartered Accoun HS. . o

FRN: 333288W., 71}

Keyur Shah
Partner

M. No.:153774

UDIN: 261537740VZIFI9011

Place: Ahmedabad
Date: 9" May 2026

303, Shitiratna, B/s. Radisson Blu Hotel, Nr. Panchvati Circle, Ambawadi, Ahmedabad-380006. Gujarat, INDIA,
Ph. : +91 79 48999595, M. : +91 99984 30684 » Website : www.keyurshahca.com
E-mail : keyur@keyurshahca.com, ca.keyurshah2015@gmail.com
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% (Keyur Shah & Associates

CHARTERED ACCOUNTANTS

CA Keyur Shah

FCA, B.Com, ISA,
FAFD Certified

To,
Holani Consultants Private Limited
401-405 & 416-418, 4th Floor,

Soni Paris Point, Jai Singh Highway,
Bani Park Jaipur - 302016

INITIAL PUBLIC OFFER OF M/S ADVIT JEWELS LIMITED

We have examined the records, books and papers (collectively referred to as “the records”) of M/s
Advit Jewels Limited, having its registered office at Flat No. 301, Pear| Premier, Plot No. 4, Jamna Lal
Bajaj Marg, C-Scheme Jaipur -302001, made available and placed before us. In our opinion and to the
best of our knowledge and according to the examinations carried out by us and explanations furnished
to us by the issuer, its officers, agents and other intermediaries involved in the aforesaid Initial Public
Offer, we hereby certify the Average cost of acquisition of specified securities acquired by the

1 79,70,490 Nil
2. | Prateek Gilara 79,70,490 Nil
3. | Vipul Gilara 1,57,48,920 Nil
4. | Krishna Vardhan Gilara 2,24,070 | Nil |

Nitin Gilara

Enclosed:
Average Calculation Sheet

Yours Faithfully,

For Keyur Shah & Associates,
Chartered Accountants e

4 P AR & 4S5 S
FRN: 333288W 4 t::ﬂ'“”_"ﬁ.\c\\ N

Keyur Shah

Partner

M. No.:153774 Place: Ahmedabad
UDIN: 26153774LHEBIF4556 Date: 9" May 2026

303, Shitiratna, B/s. Radisson Blu Hotel, Nr. Panchvati Circle, Ambawadi, Ahmedabad-380006. Gujarat, INDIA.
Ph.:+9179 48999595, M. : +91 99984 30684 » Website : www.keyurshahca.com
E-mail : keyur@keyurshahca.com, ca.keyurshah2015@gmail.com




Nitin Gilara

October 29 Initial subscription to

- ’ " C 1 ' . S’
i 2,500 MOA Cash 0.00 25,000

f ] Transfer of Equity
:3: ; 2, (10) Shares to Kiran Gilara Otl'gs:_‘han - a

by way of gift

August 26, o _ Other than _ i
2025 79,68,000 Bonus -Iss Cash

October 29, Initial subscription to |
2019 2,500 MOA Cash 10.00 25,000
! ; Transfer of Equity
;g;i; 03, (10) Shares to Rachna Gilara Oti::ears':!han - -
August 26, : W Other than . )
20 79,68,000 Bonus Issue Cash

October 29, L Initial subscription to &
2019 2,500 MOA Cash 10.00 25,000
" Transfer of Equity S
ZAg;i;GS (10) Shares to Swati Gilara Otr?;s;han - 2
pEd by way of gift by
August 26, = S Other than i )
2025 79,68,000 Bonus Issue Cash
Ao Acquired by way of i
T | vmea | insertom it Ot"(:"a"s':’a” : :
_ Gilara through gift deed
Krishna Vardhan Gilara
Acquired by way of
March 31, 2500 transfer from Mr. Other than .
2025 ; Abhishek Gilara through Cash i
Gift Deed
August 26, . Other than
2025 80,00,000 Bonus Issue Cash - -
o) Transfer to Abhishek —
e | ovreasoy | ey wayofgift | Otherthan




