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Board’s Report

To
The Members of
RAMBHAJO BUILDCON PRIVATE LIMITED

Your Directors have pleasure in presenting the 16th Annual Report of your Company
together with the Audited Statement of Accounts and the Auditors’ Report of your company
for the financial year ended 3 1st March, 2022

1. Financial Highlights

The financial performance of your company for the year ending March 31, 2022 is
summarized below:

(Amount in Thousand)

. Particulars ' 2021-22 2020-21
Revenue from Operations _ 731.40 ' 273.75
Other Income - 415.65
;lI";t:(ﬁt before Interest and Depreciation and | 3831.74 443725
Finance Cost 4466.14 4204.38
.Depreciation -' 21.43 28.23
Net Profit before Tax -655.83 204.64
Tax Expense 5.46 34

| Deferred Tax | 4.53 -10.08
Net Profit after Tax -665.81 180.72

2. State of company’s affairs and future outlook

During the reporting period company’s performance was satisfactory in terms of revenue
generation as the same has generated total revenue of Rs. 731.40 (Amount in Thousand)
which is 167.17% more than the last year’s turnover. Company has generated nil other
income during the year as compared to the other income generated in the previous year
amounting Rs. 415.65 (Amount in Thousand) Further, after meeting out all the administrative
and other expenditures, the company has suffered Net loss of Rs. 665.81(Amount in
Thousand). The Net profit of the Company is decreased by Rs. 846.52 (Amount in Thousand)



in comparison to Net profit in Previous Financial ycar of Rs. 180.72 (Amount in Thousand).
The Board is taking the necessary steps to improve the performance of the Company and to
have better working results in the coming years.

3. Transfer to reserves in terms of section 134 (3) (j) of the Companies Act, 2013

Company has not transferred any amounts in the Reserves in terms of Section 134(3)(J) of
the Companies Act, 2013.

4. Dividend
No Dividend was declared for the current financial year due to due to insufficient profit.

5. Change in Nature of Business

During the period under review the Company has not changed its line of business in such a
way which amounts to commencement of any new business or discontinuance, sale or
disposal of any of its existing businesses or hiving off any segment or division.

6. Material changes and commitments

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on the
date of this report

7. Share Capital
There has been no change in the share capital of the company during the year under review.

8. Transfer of unclaimed dividend to Investor Education and Protection Fund

There was no unclaimed/unpaid dividend, application money, debenture interest and interest
on deposits as well as the principal amount of debentures and deposits, remaining unclaimed/
unpaid in relation to the Company hence the Company is not required to transfer any amount
to Investor Education and Protection Fund (IEPF).

9. Particulars of Loans, Guarantees and Investments

There were no loans, guarantees or investments made by the Company under Section 186 of
the Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

10. Information about Subsidiary/ JV/ Associate Company_

Company does not have any Subsidiary, Joint venture or Associate Company.

11. Deposits

During the year under review, your Company has not invited any deposits from
public/shareholders as per Section 73 of the Companies Act, 2013 read with Companies
(Acceptance of Deposits) Rules, 2014.



12. Disclosure relating to the provision of Section 73 of Companies Act,2013 read with
rule (2) (1)(c)(viii) of The Companies (Acceptance of Deposit) Rules 2014.

During the year the company has accepted borrowings from its Directors and his/their
relatives, the detail of the same is as under:

Amount received from Directors:-

(Amount in Thousand)

| Opening Received ‘ Repaid Closing
‘S.Nn. N[:‘i::i::rtl;e Amount (in | During the | During the ' Amount (in
| Rs.) year (in Rs.) ‘year (in Rs.) | Rs.)
| . .
(| Serchatlies I 10200 4250 jid | sam0
Gilara . |
g | "o Prond | 6000 2555 ~ 0455
Gilara | . |
. i
g | ‘HemaDe 621.20 : - 621.20
Gilara |
| 7 i
4 Manju Gilara | 1150 - « . 1150

13. Related Party Transactions

All related party transactions that were entered into during the financial year were on an
arm’s length basis and were in the ordinary course of business. There are no materially
significant related party transactions made by the Company with Promoters, Directors, Key
Managerial Personnel or other designated persons which may have a potential conflict with
the interest of the Company at large and Approval of the Board of Directors and sharcholders
was obtained wherever required, hence Form No. AOC-2 is not applicable to the company.
Further the Related Party Transactions has been disclosed in Note No. 31 of Financial
Statements of the Company.

14. Directors and Key Managerial Personnel

There has been no Change in the constitution of Board during the year.

Composition of board of directors as on 3 1-03-2022 is as following:

$.No. | Name Designation | DIN ll Date of Appointment
3 1 Geeta Devi Gilara | Director !!07027716 | 03 December 2014
2 Girraj Prasad Gilara Director ‘004850?6 | 01 August 2006
3 Gordhan Das Gilara Director i|00485045 ll 01 August 2006
| - Manju Gilara | Director ‘0?02’;‘710 | 03 December 2014




15. Declaration by Independent Directors

The Company does not require to appoint Independent Directors. Hence the same clause is
not applicable.

16. Number of Meeting of Board of Directors

During the Financial Year the Company held 4 board meetings of the Board of Directors as
per Section 173 of Companies Act, 2013 which is summarized below. The provisions of
Companies Act, 2013 were adhered to while considering the time gap between two meetings.

S.No. Date of Meeting | Board Strength ‘ No. of Directors Present
1 |30/05/2021 | | 4 | 4
2 |20/09/2021 || 4 !| 4
3 | 26/112021 | 4 | 4

|4 [10/03/2022 | 4 | 4

17.Composition of Audit Committee

As per the provision of Section 177 along with rules prescribed under the Companies Act,
2013, the company is not required to constitute Audit Committee.

18. Nomination And Remuneration Committee

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

19. Board Evaluation

The provision of section 134(3) (p) relating to board evaluation is not applicable on the
company.

20. Directors Responsibility Statement

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(b) The directors had sclected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit of
the company for that period;



(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(¢) Company being unlisted sub clause (¢) of section 134(5) is not applicable.

(f) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

21. Internal control systems and their adequacy

The Companies Act, 2013 re-emphasizes the need for an effective Internal Financial Control
system in the Company. The system should be designed and operated effectively. Rule 8(5)
(viii) of Companies (Accounts) Rules, 2014 requires the information regarding adequacy of
Internal Financial Controls with reference to the financial statements to be disclosed in the
Board's report. To ensure effective Internal Financial Controls the Company has laid down
the following measures:

All operations are executed through Standard Operating Procedures (SOPs) in all functional
activities for which key manuals have been put in place. The manuals are updated and
validated periodically.

All legal and statutory compliances are ensured on a monthly basis. Non-compliance, if any,
is seriously taken by the management and corrective actions are taken immediately. Any
amendment is regularly updated by internal as well as external agencies in the system.

Approval of all transactions is ensured through a preapproved Delegation of Authority
Schedule which is reviewed periodically by the management.

The Company follows a robust internal audit process. Transaction audits are conducted
regularly to ensure accuracy of financial reporting, safeguard and protection of all the assets.
Fixed Asset verification of assets is done on an annual basis. The audit reports for the above
audits arc compiled and submitted to Managing Director and Board of Directors for review
and necessary action.

22. Annual Return

The provisions of section 134 (3) (a) of the Companies Act 2013 prescribes the Company to
mention the web address, if any, where the Annual Return referred to in sub section (3) of
Section 92 of the Act has been placed. Since the Company does not have a website the
provisions of section 134 (3) (a) are not applicable to the company.

23. Corporate Social Responsibilities (CSR)

The company does not meet the criteria of Section 135 of Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement
to constitution of Corporate Social Responsibility Committee.



24. Energy conservation, technology absorption & Foreign Exchange Earnings and
Outgo

(A) Conservation of energy:
Steps taken / impact on conservation of energy, with special reference to the following:
(i) Steps taken or impact on conservation of energy: Not Applicable.

(ii) Steps taken by the company for utilizing alternate sources of energy including waste
generated: Not Applicable.

(iii) Capital investment on energy conserv ation equipment: Nil
(B) Technology absorption:
(i) Efforts, in brief, made towards technology absorption: Nil

(ii) Benefits derived as a result of the above efforts, e.g., product improvement, cost
reduction, product development, import substitution, etc.: Nil

(iif) In case of imported technology (imported during the last 3 years reckoned from the
beginning of the financial year), following information may be furnished: Nil

(a) Details of technology imported: N.A.
(b) Year of import: N.A.
(¢) Whether the technology been fully absorbed: N.A.

(d) If not fully absorbed, areas where absorption has not taken place, and the reasons
therefore: N.A.

(iv) The expenditure incurred on Research and Development: N.A.

(C) Foreign exchange earnings and Outgo

"
Earnings ' Nil
| Outgo Nil

25. Business Risk Management

The Company does not have any Risk Management Policy as the clements of risk threatening
the Company’s existence are very minimal.

26. Significant and Material Orders Passed By The Regulators Or Courts

There are no significant material orders passed by the Regulators / Courts which would
impact the going concern status of the Company and its future operations.



27.Auditors:

¢ Statutory Auditors & their Report

At the Extra Ordinary General Meeting held on 25/08/2022, RAVI K BANSAL &
COMPANY. Chartered Accountants (Firm Registration Number 031383C) were appointed
as statutory auditors of the Company in the case of casual vacancy of M/S M BIRLA &
COMPANY, Chartered Accountants (Firm Registration Number 016316C).

RAVI K BANSAL & COMPANY. Chartered Accountants (Firm Registration Number
031383C) are proposed to be appointed as statutory auditors of the Company in the ensuing
Annual General Meeting to be held on 30.09.2022 to hold office till the conclusion of the
Annual General Meeting to be held for the financial year 2027-2028.

Company has received certificate from the Auditors to the effect they are not disqualified to
continue as statutory auditors under the provisions of applicable laws.

There are no observations (including any qualification, reservation, adverse remark or
disclaimer) of the Auditors in their Audit Report that may call for any explanation from the
Directors. Further, the notes to accounts referred to in the Auditor's Report are self-
explanatory..

¢ Cost Auditor

The Cost Audit in pursuant to section 148 of the Companics Act, 2013 read with Companies
(Cost Records and Audit) Rules, 2014 is not applicable on the company.

¢ Secretarial Auditor

The Secretarial Audit is not applicable on the company as it is not covered undér the
provisions of Section 204 of the Companies Act, 2013 and The Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

28. Statement regarding compliances of applicable Secretarial Standards

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

29. Disclosure under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The Company has in place an Anti Sexual Harassment Policy in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal)
Act, 2013.

Further the Company was committed to provide a safe and conducive work environment to
its employees during the year under review. Your Directors further state that during the year
under review, there were no cases filed pursuant to the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.



Internal Complaints Committee (ICC) has been set up to redress complaints received
regarding sexual harassment. All employees (permanent, contractual, temporary, trainces) arc
covered under this policy.

Summary of sexual harassment complaints received and disposed of during the financial
year: -

o No. of complaints received: NIL

« No. of complaints disposed of: NIL
« No. of complaints pending: NIL

« No. of complaints unsolved: NIL

30. Vigil Mechanism / Whistle Blower Policy_

The Provisions of Vigil Mechanism under Section 177(9) and (10) of the Companies Act,
2013 are not applicable to the company.

31. Fraud Reporting

During the year under review, Auditors of the company have not reported any instances of
frauds committed in the Company by its Officers ot Employees to the Audit Committee
under section 143(12) of the Companies Act, 2013, details of which needs to be mentioned in
this Report.

32. Details of proceedings under Insolvency and Bankruptey Code, 2016

No application is made and/or no proceedings are pending under Insolvency and Bankruptcy
Code, 2016 in favour and/or against the Company during the year and after the end of the
financial year till the signing of this Board Report.

33. Details of difference between amount of valuation done at the time of one time
settlement and valuation done while taking the loan.

The said provisions are not applicable to the company.

34. Acknowledgement

Your Directors wish to express their grateful appreciation to the continued co-operation
received from the Banks, Government Authorities, Customers, Vendors and Shareholders
during the year under review. Your Directors also wish to place on record their deep sense of
appreciation for the committed service of the Executives, staff and Workers of the Company.

35, Cautionary Statement

The statements contained in the Board’s Report contain certain statements relating to the
future and therefore are forward looking within the meaning of applicable laws and
regulations.

Various factors such as economic conditions, changes in government regulations, tax regime,
other statues, market forces and other associated and incidental factors may however lead to
variation in actual results.



For & on behalf of the Board of Directors
RAMBHAJOBUILDCON PRIVATE LIMITED
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GORDHAN DAS GILARA

DIN: 00485045

Director

B-199 -B, Rajendra Marg, Bapu Nagar, Lal
Kothi, Gandhi Nagar , Jaipur Rajasthan -
302015

L

GIRRAJ PRASAD GILARA
DIN : 00485076

Director

R/O : B-199 Rajendra Marg,
Bapu Nagar , Gandhi Nagar,
Jaipur Rajasthan -302015

Date :01/09/2022
Place : Jaipur



Ravi K Bansal & Company

Chartered Accountants

Behind RMB Sweets

Near SL Tower,

Purana Bus Stand,

Shahpura

Jaipur-303103

Mobile 93524-46420

Email:- caravikumarbansal@gmail.com

INDEPENDENT AUDITORS’ REPORT

To
The Members of RAMBHAJO BUILDCON PRIVATE LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of RAMBHAJO BUILDCON
PRIVATE LIMITED(“the Company”), which comprise the balance sheet as at March 31,
2022, and the Statement of Profit and Loss and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, its profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.
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Emphasis of Matter

As more specifically explained in Note 1 to the financial statements, the Company has made a
detailed assessment of its liquidity position for the next year and the recoverability and carrying
value of its assets comprising property, plant and equipment, investments, inventory and trade
receivables. Based on current indicators of future economic conditions, the Company expects
to recover the carrying amount of these assets. The Company continues to evaluate them as
highly probable considering the orders in hand. The situation is changing rapidly giving rise to
inherent uncertainty around the extent and timing of the potential future impact of the COVID-
19 pandemic which may be different from that estimated as at the date of approval of the
financial results. The Company will continue to closely monitor any material changes arising
of future economic conditions and impact on its business.

Our opinion is not modified in respect of this matter.

Other Matters

Further to the continuous spreading of COVID -19 across India, the Indian Government along
with State Government announced a strict lockdown on April 17, 2021, which was further
extended till June 6, 2021 across the Rajasthan State to contain the spread of the virus. This
has resulted in restriction on physical visit to the client locations and the need for carrying out
alternative audit procedures as per the Standards on Auditing prescribed by the Institute of
Chartered Accountants of India (ICAI).

As a result of the above, the entire audit was carried out based on remote access of the data as
provided the management. This has been carried out based on the advisory on “Specific
Considerations while conducting Distance Audit/ Remote Audit/ Online Audit under current
Covid-19 situation” issued by the Auditing and Assurance Standards Board of I[CAL We have
been represented by the management that the data provided for our audit purposes is correct,
complete, reliable and are directly generated by the accounting system of the Company without
any further manual modifications.

We bring to the attention of the users that the audit of the financial statements has been
performed in the aforesaid conditions.

Our audit opinion is not modified in respect of the above.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information required u/s 134(3) of the Companies Act
included in the Board’s Report including Annexures to Board’s Report, Business
Responsibility Report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

3|Page




e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
. statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
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and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1)

g)

h)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;
In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;
In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014, as amended from time to time;
On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of
the Act;
with respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
repott in "Annexure B";
The Company being a private limited company, the other matters to be included in the
Auditor’s Report in accordance with the requirements of section 197 (1 6) of the Act, as
amended, in respect of whether the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act is not
applicable; and
With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its

financial position;

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and
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C.

€.

There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

(1) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, secutity or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

For Ravi K Bansal and Company
Chartered Accountants

Firm Registration No. 031383C

(Ravi Kumar Bansal)
Membership No. 440271 \,
UDIN : 22440271 AQPHSQR6 12,

Place : Jaipur

Date : 01/09/2022
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Ravi K Bansal & Company
Chartered Accountants

Behind RMB Sweets

Near SL Tower,

Purana Bus Stand,

Shahpura

Jaipur-303103

Mobile 93524-46420

Email:- caravikumarbansal@gmail.com

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in Independent Auditors” Report to the members of the
RAMBHAJO BUILDCON PRIVATE LIMITED(‘the Company’) on the financial
statements for the year ended 31 March 2022, we repott that:

(i) In respect of Property, Plant and Equipment

(a) (A) The company is maintaining proper records showing full
particulars, including quantitative details and situation of Property,
Plant and Equipment;

(B) The company is maintaining proper records showing full
particulars of intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically
verified by the management at reasonable intervals; no material
discrepancies were noticed on such verification;

(¢) According to information and explanation given to us and on the basis
of our examination of the records of the company, the company is
constructed showroom at 379,Rambhawan, Hanuman ji ka Rasta, Johari
Bazar Jaipur on leasehold land which as recognized as building in
financial statements.

(d) The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(e) As explained to us, no proceedings have been initiated or are pending
against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(ii) In respect of Inventories :-

(a) As informed to us the inventories have been physically verified during
the year by the management at reasonable intervals and as explained to
us no material discrepancies were noticed on physical verification. The
Company is not maintaining stock records.

b) The company has not sanctioned working capital limits more than five
crore rupees, in aggregate, from banks or financial institutions on the

7|Page




()

(i1)

(ii1)

(iv)

(v)

basis of security of current assets during any point of time of the year.,
therefore, paragraph 3(ii)(b) is not applicable.

According to the information and explanations given to us company has
not made investment in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties
during the year and in our opinion, hence para (a), (b), (¢), (d), (e) and
(f) are not applicable.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has neither made any investments nor has it given loans or provided
guarantee or security as specified under Section 185 of the Companies
Act, 2013 (“the Act”) and the Company has not provided any security
as specified under Section 186 of the Act. Further, in our opinion, the
Company has complied with the provisions of Section 186 of the Act in
relation to loans given, guarantees provided and investments made.

The company has not accepted any deposits or amounts which are
deemed to be deposits covered under sections 73 to 76 of the Companies
Act, 2013. Accordingly, clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, the
company is not liable for maintenance of cost records due to within the
threshold limit specified by the Central Government under sub-section
(1) of section 148 of the Companies Act.

(a) According to the records made available to us, company is regular
in depositing undisputed statutory dues including Goods and Services
Tax, provident fund, employees' state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the
information and explanation given to us there were no outstanding
statutory dues as on 31st of March, 2022 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, there is no

(vi)

(vii)
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statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.

According to the information and explanations given by the
management, no transactions not recorded in the books of account have
been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

(a) In our opinion and according to the information and explanations
given to us, the company has not defaulted in the repayment of loans or
other borrowings or in the payment of interest thereon to lender




therefore paragraph 3 (ix) (a) of the order is not applicable.

(b) According to the information and explanations given to us and based on
our audit procedures, we report that the company has not been declared
wilful defaulter by any bank or financial institution or any other lender,
therefore paragraph 3 (ix) (b) of the order is not applicable.

(c) In our opinion and according to the information and explanations given
by the management, the Company has utilized the money obtained by
way of term loans during the year for the purposes for which they were
obtained.

(d) In our opinion and according to the information and explanations given
by the management, funds raised on short term basis have not been
utilized for long term purposes.

(e) In our opinion and according to the information and explanations given
by the management, the company has not taken any funds from any
entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures,

(f) In our opinion and according to the information and explanations given
by the management, the company has not raised loans during the year on
the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(viii) (a) The company has not raised any money by way of initial public
offer or further public offer (including debt instruments) during the
year.

(b) The company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

(ix) (a) According to the information and explanations given by the
management, no fraud by the company or any fraud on the company has
been noticed or reported during the year;

(b) No report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

(x) The company is not a Nidhi Company. Therefore, clause xii is not
applicable on the company.
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(x1)

(xii) (2)

(xiii)

(xiv)

(b)

(©

(d)

(xv)

(xvi)

(xvii)

(xviit)
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According to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements,

In our opinion and based on our examination, the company does not
require to have an internal audit system.

On the basis of the information and explanations given to us, in our
opinion during the year the company has not entered into any non-cash
transactions with directors or persons connected with him.

(2) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 (2 of 1934).

In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (COR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934,

In our Opinion and based on our examination, the Company is nota Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India.

According to the information and explanations given by the
management, the Group does not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in
the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year,
therefore paragraph 3 (xviii) of the order is not applicable;

On the information obtained from the management and audit procedures
performed and on the basis of the financial ratios, ageing and expected
dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans,
we are of the opinion that no material uncertainty exists as on the date
of the audit report that company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date;

Based on our examination, the provision of section 135 are not
applicable on the company. Hence this clause is not applicable on the
company.




(xix) The company is not required to prepare Consolidate financial statement
hence this clause is not applicable.

For Ravi K Bansal and Company
Chartered Accountants
Firm Registration No. 031383C

(Ravi Kumar Bansal)
Membership No. 440271
UDIN : 22440271 AQPHSQ8612

Place : Jaipur
Date : 01/09/2022

11| Page




Ravi K Bansal & Company
Chartered Accountants

Behind RMB Sweets

Near SL Tower,y

Purana Bus Stand,

Shahpura

Jaipur-303103

Mobile 93524-46420

Email:- caravikumarbansal@gmail.com

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (f) under Report on Other legal and regulatory
requirements of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of RAMBHAJO
BUILDCON PRIVATE LIMITED(“the Company”) as of 31 March 2022 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the ordetly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
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assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2022, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
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control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Ravi K Bansal and Company
Chartered Accountants
Firm Registration No. 031383C

Rbosi, Pemsal. (I

(Ravi Kumar Bansal)
Membership No. 440271}
UDIN : 22440271 AQPHSQ86:

Place : Jaipur
Date : 01/09/2022
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RAMBHAJO BUILDCON PRIVATE LIMITED

CIN: U45201RJ2006PTC022883

BALANCE SHEET AS AT 31ST MARCH, 2022

(" In Thousand}
PARTICULARS Nole Asat Asat
No, 3Lst March, 2022 31st March, 2021
I.  EQUITY AND LIABILITIES
(1) Shareholder’s Funds
(1) Shave Capilal 2 4,140.00 6,140,080
(b) Resecves and Surplus 3 9.923,53 10,589.35
{c) Money received against Share warrants - -
(2} Share Application Money pending allotment - -
(3) Nan-Current Liabilltles
(a) Long-Term Bowowings 4 41,374,88 49,616,62
(b) Deferred Tax Linbilities (Net) 5 1,61 3.09
(c) Other Long Term Liabitities [ 63,00 63.00
(d) Long-Term Provisions - -
{4)  Current Linbilitles
(a) Shon-Term Bomowings 7 54,049.74 41,718.51
(b} Trads Payables 8 - - -
(A) Totol sulstanding dues of micro enterprises and smal enterprises 8(a) 28,22 2580
(B) Total outstanding dues of ereditors other than micro enterprises and small enferprises
() - -
(¢) Other Current Liabilities 9 30,28 30.53
(d) Short-Term Provisions, 10 - 34.00
TOTAL 1,11,617.25 1,08,221.00
II.  ASSETS
¢1) Non-Current Assets
{a) Property, Plant & Bquipment and Intangible Assets .
(i} Property, Plant & Byuipment 1t 193.91 215.35
(1) Tntangtble Assels - -
(fif) Capital work-in-progress - -
‘ (iv} Intangible assels under development - -
(b) Non-Current Investments -
{c) Deferred Tax Asscls (Nel) - -
(d) Long-Term Loans and Advances - -
{e) Other Non-Current Assels - -
(2) Current Assets
{&) Current [nvestments . -
{b) Tnwventaries i2 1,10,601.08 1,07,091.17
(¢} Trade Receivables 13 3772 23,55
{d) Cash and Cash Equivalents 14 768.94 875.32
(¢) Short-Term Loans and Advances - -
(£) Cther Currend Assels 15 15.60 15.61
TOTAL [,11.61735 1,08,221.00
. 0,00 0.00

The accompanying notes referred nbave form an integral part of these financial statements,

Signifleant accounting pollcles, notes to accounts & other disclosures

B>

In terms of our Audit Report of even date

For, Ravl K Bansal & Company

Chartered Accountant
FRN. 031383C

{Rovi Kunue Bansal)
M. No, 440271

Place : Jaipur
Date :01-09-2622

For and o0 belall of board of drectors

Ranbhajo Bulldean Private Limited

et jpw

(Gordhan Prasad Gilara}  (Giriraj Prasad Gilara)
. Director
DIN - 00485045

Director

DIM - 0485076




RAMBHAJO BUILDCON PRIVATE LIMITED
CIN: U45201RJ2006PTC022383
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2022

) ( In Thousand}
PARTICULARS ) Note  For theyear Ended  For the year Ended
! No.  A3lst March, 2022 31st March, 2021
INCOME
[.  Revenue from Operations 16 13140 27375
II.  OQther Income 17 - 415,63
[118 Tolal Incone (I + [F) - 731.40 689,40
IV, EXPENSES
Purchases - -
Direct Expenses . -
Decreasef(Increase) in Inventories ' 18 {3,509.92) {4.197.43)
Administrative Expenses 19 181.57 211,98
Finance Cost 20 . 4,466.14 4,204.38
Emniployee Benefit Expenses 21 228.00 237.60
Depreciation and Amortisation Expenses 22 2143 2823
Taotal Expenses . : 1,387.23 484.76
Proflt béfore Exceptional and Extraordinary ltens and Tax (NI - IV) -655.83 204.64
V.  Bxceptional llems - .-
VI Profil before Extraovdinary Iems and Tax (V¥ - VD) ~655.83 204,64
VI, Extra Ordinary ltems . - -
VIl Profit before Prior perlod item & Tax (VIL- VIlI) -§55.83 204.64
I¥. Puior Period Tem - -
X, Profit before Tax (IX-X) ' ’ -655.83 204.64
XI  Tax Expense: '
X1 (1) Currcil tax - 34.00
(2) Income Tax (earlier Year) 546 -
(3) Deferred Tax 4.53 {10.08
Profitf (Laoss) fov the period from Continuing Operations (XI - XII) i -665.81 180,72

XII  ProfitLoss fiom Discontinuing Operations
XIV  Tax Expense of Discontinuing Operations
XV Profit/ (Loss) from Discontinuing Qperations (after Tax)(XIV-XV) -
XVI  Profit/ {Loss) for the Year (XIT + XV]) [ -665.81
XYM Earnings Per Equily Share

[Nomlnal value of share Rs, 10/ Each (315t march 2021 Rs, 10/-)]

XVII {1)Basic ' .00
(2) Diluted ) .00
Numiber of share used in computing earning per share

. (1) Basic 654.00
{2) Diluled : . . 654.00

Significant accotmting policies, notes to accounts & cther disclosures nre an integeal part of the financial statements
“I'he accompanying noles referred above form an integral part of lhese financial statenents,

180.72
+ 0.00
0.00

654.00
£54.00

In terms of our Audit Report of even date

Far, Ravi K Bansal & Company
Chartered Accountant

{Ravi Kumar Bansal)
M. No. 440271

Dlrector
DIN - 00435045

Place ; Jaipur
Date :01-09-2022

For and on behalf of board of directors

Rumbhajo Buildcan Private lell:i)/jr
it L L/ M
_.()“f

{Gordhan Prasad Gilara) | (Giriraj Prasad Gilara)

Direclor
DIN - 00485076

ORIN:-IMNIF\VAQPHSRBRSI G '

a%



RAMBHAJO BUILDCON PRIVATE LIMITED
CIN: U45201RJ2006PTC022883

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(' in Thousand)

Partlculars

As at As al
Alst Mareh, 2022 3Lst Mareh, 2021

A. CASH FLOW FROM QOPERATING ACTIVITIES:

Net Profit (before Tax) {665.81) 180.72

AdJusted for

Finance Charges 4,466.14 4,204.38

Deffered Tax Liability 4.52 (10.08)

Deprecciation and Amortisation exp. 21.43 4,492,090 28.23 4,222.52

Operating Profit before Working Capital Changes 3,826.27 4,403.25

Adjusted for Working Capital ;

(Decrease)increase in Inventories (3,509.92) (4,197.43)

(Decrease)/Increase in Short term loans and Advances - -

(Decrease)/Increase in Trade Receivables (14.17) 505.69

(Decrease)/Increase in Other Current Assels 0.01 s

{Decrease)/Increase in Trade Payable . 232 10.02

(Decrease/Increase in Other Current Linbilities (34.25) (3,556.00) {2,503.27) (6,184.99)

Cash generated fromy/ (used in) operations 270.27 (1,781.74)

Direet tax Paid - 34.00

Net Cash From / (used In) Operating Activities (A) 270.27 (1,815.74)
B, CASH FLOW FROM INVESTING ACTIVITIES - -
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceed from long texm borrowings front banks (8,241.74) 4,118,93

Proceed from short term borrowings 12,331.22 2,613,60

Interest paid (4,466.14) (4,204.38)

Net Cash flow [rom/ (used ln) Financing Activitles: (C) (376.66) 2,528.15

Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) (106.39) 71241

Cash & Cash Equivalants at the beginning of year 875.32 138.94

Cash & Cash Lquivalants at the end of year 768.94 851.35

{0.,00) -

Tn terms of our Audit Report of even date

For, Ravl K Bansal & Company
Chartercd Accountant
FRN. 03L383C

Place ; Jaipur
Date :01-09-2022

For and on behalfof board of directors

Rambhnjo Buildeon Private Limited

/ﬁc-é leve_
: Z

{Gordhan Prasad Gilara)
Divectoy
DIN - 00485045

Director

e

(Giriraj Prasad Gilara)

DIN - 00485076

we

URIN - IAUHOQAA AQPHS 86 1A




RAMBHAJO BUILDCON PRIVATE LIMITED
CIN - U45201RJ2006P TC022883

Company Overviow :- ' ’

Ramblafo Buildeon Pdvale Limited is o private fimited combany incorporated under the Companivs Acl, 1956 or Ofst August 2006 having Comporaie Rentlly
No.[M45201 RI2006PTC0224983 . The company is enpaped in business of Real Extate & Property Duvelopers

NOTES TQ FINANCIAL STATEMENTS FOR THE YEAR_ENDED 31ST MARCH 2022

Nate ! i SIGNIFICANT ACCOUNTING POLICIES

1. Basls of Accounting :-

The {al are prepared wider bistorical cost

on acerun! basls of necounting in accordance with lhl generally accepted accounting peinciples und the provisians of the
Companles Act, 2413, All income & expenditure items having a materlal bearing on the finaoeial are jzed an acenial basis. The had p d annual ena

golng conceru busis, During the yeur, Ve company had incumd fos of Ry, 6,05,807,98/- which is not significant, looking to the assetsfworking/ Muture putenlln]s of the company nad will ot
nffecting the it's going concem.

2, Use ol Eatlmaltes i«

The prep: of financial st {n confonnity with generally secepted nocounting principtes requives management to make estimates aod ossumptians that affeet the reported ameonis of
assels and Tiobililies and the disclosure of coolingent assels end llabilities on the dute of the financial statements and the results of operations durlng the reporiing periods. Alibough these
estimales ord baged upon managenwnt’s best knowledga of eurrent events aud avtions, actual results could differ from those esti and , If anry, are recognized in the cument ond
future pariods, - .

3. Valuatton of Closing Steek
¢ Closing stovk has becn shown ot eost or market price whichover is lawer as centified by t, The cost including afl
inventory has been made ot cost Inctuding Interest cost direcily attributable purchase of stock of propexty.

p incurred on acquisition of closing stock, The valuation of

4, Reveriue Recopaltian &~

‘Revenus is recogiized only when il von be relisbly mensured aud it is rensanable to expeet ultlnmte collection, The revenue recogaized on ovcrual basis. Lateresl lacome is secognized ou lince
prapoction basis taling Into account the amount outstanding and rate applicable,

5. Darvowing Cost -
Bomowiug costs that are attributable to sequisition of construction of qualifying nssels aro caplialized s pan of cost of such osset. A qualifying assel Is anc that necessarily takes substatial
period of ime to get ready for itz intended use. All other bomrowing costs are charged to Revenue,

6. Earaing per share 1=

(i) Basic epring per share ara colcutnled by dividing W ret prolitor loss for the period ntiribulable to equily sharcholders by weighted average number of equily shure outstanding during (he

period .

{i§) For the purpose of eateulating diluted pee eaming per shae, the nel profit or toss for (he period ottribuiable fo equity share holders and welghted avernge number ol share culstanding dusing

tha period are adjusicd for the oifeers of all dilutive potential equity share,

7. Accounting For Taxes On Income 3=
Insame Tax expense compeises current tax, and defred tax charge or eredit, Curreut b is provided by the Tnconte tax payable hy campany as per provision of Income Tox Act, 1961, Defemed
Tax is recognized on 1iming differences between the eccqunting income and taxable bxcoms for the year and queatified using the Lo rates mud Laws enteted or substaolively enacled as on the
Balmee Sheet date, Deferred tnx assets are recognized and eanied forward 10 the extent that shere {5 reasonable ccrtnmly that the suffivicnt Rutwre taxable income will be available ngainst
which such defemed lax assels can be realized, The deferved Tax assels reviewed for the nppropriation of their respeetive camrying vatues ot the cach batanee sheet date.

4. Pravislons, Contingenit Linbilitkes and Contingent Assels i=

{Iy Contingent Lisbititdes ¢ Depending upon the facts of each case and after dus evatuation of Icgal sspects, claivts ngaingt tha Company nol acknewledged a3 debls arc treated 23 cantingenl
liabilities.

() Provistons : Provisions are recognized when the company has & present obligation o3 o result of past events, for which it Is probable that an culflow of restinees ebodying econoniv
benefits will ba requlred to settle the obligation, and a reliable estimots of the amount can be made, Drovisiens requircd to seutle ar reviewed regularly and are adjusted where necessary 1o
reftect L current best estinte of the obtigation, Where the conipany expects provisions lo be ralnibursad, 14 recognlzed ax p separale nset, only when such reimbursement is virtuolly cenoin,

9. Cash and Cash equivatents :-
Cash and cosh cquilantants compriss cash at bank and ¢ash Jn haod and shon temn Invesiments with an original maturity of three sanths or less

10, Genersl :-
Except wi

slaled ing policies are constslenl wilk the generally accepled ing principles and have been comlstently applied.

s F P

1! The outbreak of Coropavinus {COVID -19) pandemio globally and in India hat caused significant disturhanee and s{owdown of ecouomic nctivity, Dunng lhe ycar unded Morch 31, 2022, there
1s na significan| impact an the opemtians of the compmiy. The conipany bag 1aken Tala account the possible [mpact of COVID =19 In prepaniton of f ts, ineluding Jta L
of recoverable vatue of its assets based on inkimal and extemat infonmotion upto the date of approval of these ficanclal statements and curvent Indlentors of Ruure econonic condilions,

12 “The Company Is o Small and Medlum Sized (8MC) as defined in the Genern! Tstraetions In respeet of Accounting Standards notlfied under 1o Companles Act;201). Accordingly, the
Companyhes complied wilh the Accounting Standards os upplicable to 2 Smell and Medium Sized Company.”

For Rapbhajo Bulldcon Pvt. Ltd
mg

L.

! actor
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Natg 2; - Shiare Caplial

RAMBHAJO BUILDCON PRIVATE LIMITED
CIN - U4520[RJ2006PTCO22883

' In Thousand)
Share Caplisl | Asal 31 March 2022 I As at 31 Marel 2021
| Nuwwer | Awoont(Rs) | Nuiher I Aot (Rx.) |

Authorised
Equity Shareg of * 10/-each 1,000 . 10,000.00 1,000 10,000.00
Issuted
Equity Shares of *10/-¢ach 694 6,940.00 694 6,940.00
Subserihcd & Pald v 614 6,140.00 614 6,140.00
Equily Shares of “104- ¢uch Milly pald

- - Total 614 5,140.00 614 6,140.00

. n)Tle Campazny hos only out elaas af shares refeeved to
declaved by Company.

b) Tn tlie event nfllquldnd::n af the campany, the lolders of cquity shares wil be crlitled ta recelve any of the remaining assets of the company,

AMousty,

*

©) Mo, of shares Issued In lost five years [n purseant (o contract without payrsent recebved [n castiflssise of honus staresfshare bought backs = NIy

Note 2(a)i- Reconchintion of number of shares outsianding

a3 equity shares Laviug  par value of Rs, 10, Bach holder of equity sharea 1s entltled Lo anme vatfag rights, No dividend has been
v

alter the distdbution of all prefeventiat

(* in Thousand!
Eqully Shares Equity Shares
Partieulars o3 8 31-03-2022 ud | 31-03-2021
Number . Amount {fa.) Nuinher Amounl ([ta)
Shares qulstonding ot the bepinning of the year 614 6.140.00 &14 6,140.00
Shares tasued during the year - - - - - -
Shares boughl back daring the yeae - .- - -
|Shares outstanding al the end of tha yeor 6l4 5,140.00 614 5,140.00
Note 24D Detolls of sharehalders holding more than 5% shaves In (he campany '
- X { In Thousand)
As at 31 Mnrch 2022 As at ¥ Mareh 2021
Name of Shareholder Yo No.of .
of Wolding Shares held % of Halding No, of Shares held
Qirraj Prsad Qilaen 307.00 44.24% 307.00 44.24%,
Gordhan Das Gllara 3067.00 44.24%| 307.00 44.24%
Tatal 614.00 88.47% 614,00 0.89)
Mote 3(ck- Delalls o shares hield by pramaters and 4 Chaape In thelr helding dwiing the year
{* In Thousond
Asad Narch 35, 2022 ) As ot March 31, 2031
Nome of Sharchalder No, of Shinres held | % of Haldlng % Changeln No, af Shares %4 of HoldIng % Change in
' Holdlng held HoldlIng .
Girir) Prased Gilua 307.00 44.24% - 307.00 44.24% B
{Qondhan Das Gilara 307,00 T 44.24% - 07.00 44,24% -
614.00 93.47% 614,00 88.48%)

As per records of the cowpany, locluding [te replster of 3l

ot orl !

and ather declarati

represents Lotk legal & benefelat owneiship of shaves.

Mote 31- Reserves & Suiplua

eeelved frons shoreholders regarding beneficlal Interest, the sbove sharcholding

ll’nn‘.iaulnr: .

" in Thousand
Asat Asal
. Al Mateh 2022 Al March 2021
o, Suvpluy
Openlng balance 10,539.35 10453.65
() Net ProfiL{MNeq Loss) For e currenl year 66581 180.72
{+) Trunsfer from Reserved - .
(=) Transfer to Reserves - 45.02
Closing Balanee 92,923.53 10,589.35
Total 9,923,53 10,63.4.37
Mate 41 Long Tenm Dorrawings
{' Inn'Thousond]
Pariiculars Asot Azl
A March 2822 M March 2021
YesBank @ 8.55% 2,320.32 4,565.09
Yea Bank @ 10% 39,054.56 45,050.94
Total 41,474.88 49,616.62




RAMBHAJQ BUILDCON PRIVATE LIMITED
CIN - V45201 RI2006PTCO22883

Node 5 - Deferred Tox Assels/lahllltles (AS-22)
Farilculars

" In Thousand
Asat Aral
31 March 2022 31 Mareh 2021

“The majar ¢omponent of defemed lax nssels and Jiabilities nee agunder i~

Defered Tax Asset f (Liabiliy)

DTAXDTL) co account of liming dillerence benween book & tax depreciation 761 109
Tatal 161 3.09

Note 6:- Qther Long Teim Lioblltles
" in Thousand})

Partlcolars Asat Asat
M Alarch 2022 3 Marcl 2021
Tent Security 63.00 63,00
Tott] £3.00 L0

Note 7¢ - Shart Term Donowings

(" [n‘Thousand)

Portleplars Asut Asat
. 31 March 2022 31 Mareh 2021

Sgevred Loans - -
A) Cunrent Maturities of Long Tonm Bomowings

Yes Bank @ B.55% 145154 7

Yes Bank @ 10% 3msid

B) Loan Repayable on Demand
ﬂl’lst; Tmﬂ Lﬂ.ﬂ“! .

« From Direclors {Repayable an Demand) 16,676.20 18,871.20

. ~From Qlhers (Repayable on Demand) . 32,906.86 22,842.12
- Tatal _stoiad I,7IB5L

Summary of Loan raised during the year (In Compllznce of General Clreular No, 03/2015 lssued by NMCA dated 30th March 2019)

(4) Directors
Partlcular Qpening Losn accepted | Inferest credited Taanrepaid Tloslng
Gordhan Daz Gilary 10,200.00 41,250.00 - 5,000.00 5,450.00
Glmraj Prasad Gilara 6,900,00 2,535.00 - - " 9,455.00
Ceeta Devl Gllara £21.20 - - - 621.20
Marju Gllara 1,15000 - - - 1,150.00
18,871.20 6,605.00 i 9,000.00 16,676.20
(0} Othera j
Partlcular Openlng Loan accepted | Interest evcdited Toan repaid Clesing
Dunstan Goods Pvl Lid 2084732 - N - - 20,4732
Shapoz]! Pallenjl Development Managera Pyl Lud. - 10,000.00 66.16 662 10,059.55
fline Gems Gxport Pyt Lid 2,000.00 -] - - 2,000.00
22,847.32 10,000,00 { €6.16 5.62 32,906.86

Due to the Impact of covid pandemic on the business 1 tie Current FY the Board of Direclars with mmutua! consent of the eancenied parties have declded to waive off the interest fa be paid by
1be Company on the borowed maucy.

Nate 8; - Trade Payables
{" In Thausomd}
Pontleulars i i Asat Asat
31 blarch 2022 31 March 2021
(a)T'otal outstanding dues of micin enterprises and siall entevprises
-Goods - -
- Services N 28.12 25.90
Tatal {2) 18.22 25.90
{b) Totaf cutstanding dues o cvedlions sther than micra enterprises and stall enferprises
-Gaoods - -
« Services R .
Tata) {b) - -
Tolal (a+l) - 1822 r 2590

on Pyt L&

ey
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RAMBHAJO BUILDCON PRIVATE LIMITED
CIN - U45201RI2006PTCO2158)

Outslanding for the Following perinds from due date of pavinent ‘Tolal
Lugs than I Yemrs llyeavs - 2-1 Year More (han 3 years
1} MSME 2821 N - N 7631
i) Others - - . - -
i) Disputed Dues-AMSME - - - - .
iy} Dlspwted Dues- Qilier - - - - -

7 Disclosure under the Micro, Small and Medinm Enteiprises Development Act, 2006 (27 of 2006)("MSMED Acl, 2006"%
iy the principat ameunt and (e Intesest due liercon remalatig unpald to any supplier asat the end of each secounling yedr;

iy the amount of inlerest paid by the buyer In terms of Section 16 of MSMED Acl, 2006 stong with the ameunt ol the payment made Lo the
supplier beyond the appointed day dusing each accounting year i -
1ii) the aumount of interest duz 0ad paysble for the period of delay in making payment (which have been patd but beyond the appointed duy
during the year) but without adding the Inenest specificd wider this Act;

iv) the nmount of interest acerued and remaining unpaid of the end of ¢och acconnting year; snd

) the amount of fusther inlerest remalulng due and payable even in the succeeding years, uniil sach date when the Interest dues as above are
actuntly pold io ths simall enterprise, for the purpose of disallowance as a dedusiible expendilure under Scclion 23 of MSMED Act, 2006,

Note 94 - Other Curvent Linhilitles

(* In Thousand]
Porticulary Asat Asat . Q
3§ Mareh 2022 At March 2021 [
(o) Audit Fees Paynble 9.00 1298
(b) Electriclry Payuble 14.66 12.55
(¢} TDS Payable 6.62
Tolal 30,28 30,53
Mote10: - Shait - Trem Provislons
¢ [n Thougand)
Pastlcelars Asat Asot
31 March 122 11 March 2021

Proviston fer Income Tax - 3400
Less- Advance Tax & TDS - -

Toisl - 34.00

Mate [21 - Inventory
' in Thousard)
Patlcviars Asnt Asal
31 March 2022 31 Maorch 2024

Land & Plots v 1,10,601.08 1,07.,081.17

Total 1,10,601.08 1,07,094.17

Note 132 = Trade Reeelvable

{' In Thousand) O
Asal

Pantleutars n
31 Margh 2022 3 March 2021
Duey from Cuslomers 1112 2355
Tolnt J1.72 3355
Note [4:- Catly and Cosh Equivalents
{* In Thousand}
Particulars Asat Asat
31 Maoreh 2022 31 Mareh 2021
o Cosh in Hand N 16172 [62.56
b, Balance in Ada with Sehieduled baak TI2.7%
D131 Bank 579.33 -
Yes Bank 25.89
) Total 76891 7531

A

Nt




PSR U DR,

RAMBHAJO BUILDCON PRIVATE LIMITED
CIN - U4520LRJ2006P TCO22883

Motg 15¢- Other Curvent Assels

{* In Thousand)
Partleulary Asat Aval.
31 March 2022 31 March 2021
Incore Tox Refundoble 6,14 6.14
ALY, 2012-13 946 9.47
AY, 2012-14
Tolal 15,60 1561
Mute 16;:= Revenue [rom Operations
{" Is Thousand)
[Pnnlcn!aru Faor the year enced Forile year eided
31 March 2022 31 March 2021
Opernilng Income
Sale of Land - -
Other Operating Tncowe
Sale of Milk 54.97 173,15
Rem fiom Showroom 43643 -
73140 27275

Note 17:- Qther Incane

(" In Thousand)

Particulars For the year ended Far the yenr cnded
31 Maveh 2022 31 Mareh 2028
Rent from Showroom - 415.65
N 415.65
Note 18:- Decreasef{Lncrease) [n [nventories
{* {n Thousand)
Particulars For the yeor ended For the yenr coded
31 Mavch 2022 31 March 2021
Opening Stock 1,07,091,17 1,02,893.74
Closing Stock. 1,10,601.08 1,07,091.17
Deerease/(Inerease) bn loventories (3,509,92) (4,197.43)
Note 19: - Adminlstratlan Expenses
X {* In Thousand)
Parileolas Foy the year cnded For ttie year ended
34 March 2022 31 March 2021
Audltors Remunscations 9,00 12,98
Legad Expenses 2702 .08
ROC Fres 1.90 4.50
Elkectricicy Enpenses 11193 160.02
Foods for Pels aLn -
Totnl 181,57 211.98
Naote 20z - Finance Cotts .
[ In'Theuwsand)
Partlieulars Fer the year ended Far (he year ended
31 March 2022 31 March 2021
Inlerest Charged in Sleck in Trade 3,509.92 4,19743
Interest Expeuses | 955.81
Bank Chgrpes 0.41 4.86
TIngonte Tax - 2,09
Total 4,466, 14 4,204.38
Nato = Detally of [ulovest
Tuteres) Copitalised in Stock [n Trade 1,50992 4,197.4)
Interest eharged from P&L 955.81 -
. 4.,455.73 4,197.43
Nole 11; = Employee Beneflt Expenses
€ In Thausend!
Paviiculars For (ke yeur cnded For the year ended
M Murch 2022 3 March 2021
Salarles 123.00 237.60
-
Tolal 228.00 237.60
\ p
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RAMBHAJO BUILDCON PRIVATE LAMITED
CIN - U4520 I RI2006PTCO22883

Nole 221 - Depreciailon and Amortisatfon Expenses

{" In Thousand!
Particulars Farthe year ended For e year ended
31 Maorcly 2022 3 Marcl 2021
Depreciation 2543 28.23
’ Total 21,43 38.23
Nata 21: - Enming Per Shar: (EPS)
. {' [n Thousand) -
Partlcnlars For the year ¢nded For the year ended
3t Morch 2022 3 March 2021
Net profit losa after tax (665.81) 180.72
Less : Dividend on Convertible Preference Shares . -
Weigtied Average Namber of cquity shares for caleulating Basic EPS 614,00 614,00
Add 1 Effect of Ditutton : - -
Weighted Averags Number of equity shares for cateulatlng Diluted EPS ) . 614,00 414.00
EPS (Basle & Diluted) (1.08) 0.29
Nute 241 = Contlngent liabitities: ~ NIL WIL
Note 25: - Mangeriol Remuneration NIL NIL
PNote 261 - Payment to Auditors { In'Thowsand)
Particulary For the year cnded Tarthe year ended
A1 Morch 2022 31 Moreh 2021
~Company Audit Fue 9.00 250
- «Cettilication and Lega! Fees - -
Total 9.00 1.50
Note: Pagment to cuditer is exclusive of Goods & Service Tax{Service Tax,
Nole 27; = Forelgn Exchange in flow/out Now
Particulars Far the year ended For the yeor cnded
31 March 2021 31 Morch 2021
nceme in Foreign Currency Nil Nil
Bxpenses in Forelgn Cumrency Nil Nt
Valus of Imports on CIF basis Nt Nil
Remittnes of Dividend in Forcign Cumency N Nil
Nole 281 - Delall of Stack Productian ond turnaver {' In Thousand)
Partlenlars s Aren . Forthe year Area For the year Ended
. : (In Sq Metres) ended (In 5q Metres) 31 Mareh 2021
| 31 Bsrei 2032 |
Aozl () Amount (')
Lapxl
() Opening Stoek - 16,623, 14 1,02,091.17 16,623.14 1,02,890. 74
{b) Add:- Purghase During the Year , - N - .
{o) Interest Cost - 3,509.92 - 4,197.43
Tote) (ath) 16,623,14 1,10,601.08 16,623.14 1,07,09L17
{d) Sates During the Year - - - -
Closing Stack 16,6214 1,00,601,08 16,523 14 LOT.09L.(7
Note 295 - Derdvatives aulstanding ac at Dalance shieel date NIL
Note 03 - Scgment reporting (AS-17)
The conypany has only one busluess segment Le, real extute business and only one geogrophically business segment In Indla.
Nole 313 - Related Pordy dlsclosures
1) Transactlon with retated Portles {* in Thousand)
|Partlculars Reladlonships Far (e year ended Far the year Ended
31 Mawch 2022 31 March 2021
Ansaunt (1) Amount [')
ey Managerial personnel:
Qordliun Das Gilany Director Luan Recelved 4,250,00 7,500,00
Laan Repaid 9,000.00 4,000.00

Tnlerest on Loan

.ﬂ D’;fl. lo S

-




RAMBHAJO BUILDCON PRIVATE LIMITED '

CIN - U4520IRI2006PTC 022883

Gimaj Prasad Gilam Dineclar Loan Received 2,550.00 -
Loan Repald - -
Interest on Loan - -
Geeta Devi Gllara Dircotor Loan Rectived - -
Loan Repald - -
Iuleresl an Loan - .
Manju Gilara . Direstor Loan Received - -
. Loan Repaid - -
Interest on Loan . - N
Note ; The repaymenl of Interest el crediled to loan acvount of party is considered as loan repaid during tha yeor.
1) Qutstanding Balance of Related Partles
- (" In Thozsand)
|Patticulars Asot Asat
Al March 2022 31 March 2021
Amount 0] Amaunt (')
Gordhan Das Gilora 545000 10.200,00
Gimyj Prasad Gilara 9,455.00 690000
Geatn Devl Gllera 621,20 62020 )
Meanju Gilara 1,150,00 1,150.00
Naole 32: - Disclosure of trtusactions ay required by Accounting Stondand 19 on 'Leases' NIL
Note 3); - Financlal Ratle
Currenl Ratio Current Assets? Current Liabilities 2,08 229
Dzbt Equity Ratio Total Debl / Shaseholder Funds 5,94 546
Debt Service Covernge Ratio Net profil Before Interest & Taxes/ Fixed Interest Charges 1.09 1.08
Return on Bquity Net Profit After Tox/ Shareholder funds x 100 . {4.14) 1.08 "
taventory Tumaover Ratio Net Sales / Average Inventory Q.00 0.00
Trade Receivable Tumover Ratle Wet Sales/ Average Trade Recclvables 2).88 23,38
Trode Payable Turmover Ratio Met Sales/ Average Teade Payable . -
Net Capltal Tumover Ratio Net Saleg/Averags Working Capital 0.0t 4,00
Net Proflt Ratio MNat Profit Afler Tow/Net Soles X 100 {91.03) 26.21
[tetum o Capltnl Eriployed Net Profit after Taxes! Gross Capita] Employed X 100 {0.60) ¢17 -
Reruen on [nvestment Net Peofit After Interest And Taxes/ Shareholders Funds or [ X 100 (4.14) 108 *
Note 31 - Others
a), Bal of {vable, payables, new- carrcrt assets, cument essels, unsecured loans, loans & advaices, capital advances cte, fany are subject to confirmaticn,

b). In the opinion of the management, all the assats, loany and advances are stated at values nol less than what thoy are cxpscted to renfize In the ordinary course of busingss otheewise specified.

{¢) In alisence of virtual certainity of availability of sufileient fuluce protit nio defered tnx nssets has been recognized on A of earry forward business losses.

{d) The Previous year figure hag been repronped

(e} Al the Figures are i theusands,

In terms of our Audit Repert of even dale
For, Ravl I{ Dansel & Company
Clinrtered Accouninnl

PRN, 031383C

M. No. 440271
Place : Jalpar
Date :01-09-2022

JEoA
ORIN-8&3uQ

ged where considered pecessary,

For aad on hehalf ol board of directars
Ranmbhajo Dufldeon Private Limit

T 1o

(Qordhian Prasad Gllara)  (Giriraj Prasad Gilara)
Nirectar Dlrector
DN - 00485045 DIN - 00485076

.
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RAMBHAJO BUILDCON PRIVATE LIMITED

CIN: U45201RJ2006PTC022883

For the year ended on 31st March 2022  in Thousand)
Detail of Inventories Weight Average C:[:;;a:w Interest Cost | Property Value
- rate

Land at Bhankrota Kalan 62,251.01 9.8% 2,765.05 65,016.06
Land at Chomupurohitan Sikar 10,362,99 9.8% 393.04 10,756.03
Plot No.-35, Karni Nagar, Queens Road, Jaipur 10,109.92 9.8% - 10,109.92
Plot No.-34, Kami Nagar, Queens Road, Jaipur 10,109.92 9.8% - 10,109.52
Plot No.-36, Karni Nagar, Queens Road, J aipur 4,981,08 9,8% - 4,981.08
Plots in Virat Green at Raj Purawas 1,659.75 9.8% 62.95 1,722.70
Shop at E-92, Shubhash Marg, C-Scheme, Jaipur 7,61649 9.8% 288.87 7,905.36
1,07,091.17 3,509.92 1,10,601.08

RAMBHAJO BUILDCON PRIVATE LIMITED

o5 g
: 2

For and on behalf of board of directors of

Gordhan Das Gilara
(Director)
DIN:00485045

Girraj Prasad Gilara-
(Director) :
DIN:00485076
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CIN: U45201RJ2006PTC022883

RAMBHAJO BUILDCON PRIVATE LIMITED

List of Accounts
1.) Short Term Borrowings as at 31-03-2022 ( in Thousaud)
§/No  |Particulars ' Amount
(a) - |From Directors. ) .
{ - [|ManjuGilara 1,150.00
2 -|Girraj Prasad Gilara 9,455.00
3 |Gordhan Das Gilara 5,450,00
4 Geeta Devi Gilara 621.20
Total (a) 16,676.20
(b From Others .
5 Dunstan Goods Pyt Ltd 20,847.32
6 Shapoorji Palionji Development Managers Pyt. Ltd. 10,059.55
7 Fine Gems Export Pvt, Ltd 2,000.00
Total (b) 32,906.86
Total (ath) ~49,583.06.

2.) Inventories As at 31-03-2022

B .t

S/No Particulars Amount
i Land at Bhankrota Kalan _ 65,016.06

2 Land at Chomupurohitan Sikar 10,756.03

3 |Plot No.-35, Karni Nagar, Queens Road, J aipur 10,109.92

4 Plot No.-34, Karni Nagar, Queens Road, Jaipur . - 10,109.92

5 Plot No.-36, Karni Nagar, Queens Road, Jaipur 4,981.08

6 Plots in Virat Green at Raj Purawas : 1,722.70

7 Shop at E-92, Shubhash Marg, C-Scheme, Jaipur 71,805.36
Total 1,10,601.08

For and on behalf of board of .di'rectors!o,f
RAMBHAJO BUILDCON PRIV/?.\Tﬁ‘LiMI

ﬂxﬂ*\ﬁ?/ L (—i

Gordhan Das Gilara Girraj Prasad Gilara
(Director) (Director)
DIN:00485045 DIN:00485076
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